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Improvep sales in consumer markets for nondurable 
oods and services, heavy business investment, and rising 
iovernment construction have combined to give a slight 
lift to the value of the Nation’s output; small but persistent 
price increases, particularly for investment goods, were a 
contributing factor. Divergent movements of production 
and sales have persisted among various industries, including 
continuation of the pronounced downward adjustments 
which have been under way in some lines. 

Sales of retail stores are close to their highest previous 
rate, despite the lagging business of automotive dealers. 
Based on the advance report of the Bureau of the Census, 
seasonally adjusted May sales were up about | percent from 
April and 3 percent from May 1955. For the nondurable 
goods group of stores sales in May attained a new high at a 
rate appreciably above that of the first quarter. 

The rise in consumer spending, which is occurring also in 
the field of services, has mea ae related to the almost 
uninterrupted advance in consumer income. In April per- 
sonal income reached a seasonally adjusted annual rate of 
$317 billion, $3% billion above the first quarter of this year 
and some $18 billion above April 1955. Most major com- 
ponents of both labor and property income have participated 
in the 6 percent advance in total income over the past year 
and in the gain from the first quarter. As in the several pre- 
ceding years farm income has been an exception to the gen- 
eral upward trend and thus far in 1956 has been below the 
corresponding 1955 period, but farm prices have recovered 
from the especially low level reached last winter. 

Employment in nonagricultural establishments, which 
since early winter has moved irregularly but with a slight 
uptrend after seasonal adjustment, exhibited about the usual 
seasonal movement in May. Seasonally adjusted nonmanu- 
facturing employment moved moderately higher while man- 
ufacturing employment was curtailed, with much of the de- 
cline occurring in motor vehicle production where layoffs 
continued sizable. Except for automobiles and related 
industries, manufacturing employment changes were small. 
A reduction in the length of the workweek, though also pro- 
nounced in the same areas, was more widespread. 

As compared with May 1955, employment in nonmanu- 
facturing industries was up nearly 4 percent. The 2 percent 
increase in total manufacturing employment was matched 
by an equal percentage reduction in the average hours of 
work of production workers. 

The slight and irregular curtailment from their peaks 
which developed in manufacturing employment and man- 
hours this year accompanied a similar movement in indus- 
trial output. The principal declines which have appeared 
have been in the industries making automobiles, agricultural 
machinery, tractors, lumber, and a few household appliances, 
among the durable goods, and in textiles and apparel, leather 
products, and rubber tires among the nondurables. Com- 


3RR000 ° —56 1 


By the Office of Business Economics 


pletions of passenger cars in May of about 472,000 units were 
the lowest in 8 months with June output scheduled for a 
somewhat lower rate. 

Largely offsetting the reductions in these industries have 
been the significant advances in the output of most types of 
electrical and nonelectrical machinery, nonautomotive trans- 
portation equipment such as civilian aircraft and railroad 
equipment, and instruments and related products, Pro- 
duction changes in other manufacturing industries have for 
the most part been confined within narrow limits. 

Construction activity, adjusted for seasonal changes, has 
also continued to show mixed movements, but advances in 
April and May carried the total back virtually to the peak 
rate attained in mid-1955. The May increase was largely 
attributable to higher public construction, especially of 
military facilities but including also State and local govern- 
ment projects. Residential construction continued the de- 
cline in process since last summer, the reduction from last 
July amounting to 12 percent on a seasonally adjusted basis, 
while industrial building again rose strongly. 

Investment in fixed assets by nonfarm business, which is 
contributing importantly to the current business improve- 
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ment, will continue upward in the third quarter at about the 
same rate as during the first half of the year if present invest- 
ment schedules are met. The latest survey of scheduled 
business expenditures for new plant and equipment, which is 
reported in detail below, indicates that these outlays will 
reach an annual rate of $36.7 billion in that period. 

In contrast to the continuous rise in business fixed invest- 
ment, inventory accumulation has continued at a level rate 
for the past year except for rather wide fluctuations in motor 
vehicle dealers’ stocks, In the latter area the heavy accumu- 
lation of last winter has given way to liquidation as a result 
of the sharp curtailment of automobile production schedules. 

Examination of trends within manufacturing finds that 
with the notable exception of the motor vehicle industry 
most groups have experienced increases in both inventories 
and unfilled orders over the past 12 months. As can be 
seen in the following table, industries whose stock-sales 
ratios are, contrary to the movement for manufacturing as 
as a whole, the same or lower than a year ago, together with 
the aircraft industry which is working against a sizable rise 
in unfilled order backlogs, have accounted for about two- 
thirds of the rise in total manufacturing inventories since 
the first of this year—a fraction which compares with one- 
third from April to December 1955. Thus the bulk of the 
inventory rise this year has been in industries in which 
stocks rather clearly cannot be considered burdensome. 


MANUFACTURERS’ SALES AND 
INVENTORIES 


Manufacturers’ shipments have fluctuated within a narrow 
range since mid-1955 and in April were about equal to the 
record set last November. This period of stability contrasts 
with the rising rate of sales in the first half of last year. 
By April the over-the-year gain had been narrowed to 5 
percent in dollars and perhaps 2 percent in volume. New 
orders received by manufacturers in early spring were also 
5 percent over the rate in the corresponding month of 1955. 
They were, however, lower than in the late fall and winter 
on a seasonally adjusted basis, though up from March. 

Manufacturers’ inventory book values, after seasonal 
allowances, rose $400 to $600 million a month from last 
December to the end of April—with increasing replacement 
costs accounting for an important part of the rise. The 
steady expansion in goods in factory pipelines raised book 
values of manufacturers’ inventories to $48 billion at the 
end of April—an increase of nearly $5 billion from a year ago. 
The increase during the past half year reversed the previous 
downward trend in steck-sales ratios, and for manufacturing 
as a whole brought the stock-sales ratio up from 1% months 
in April 1955 to 1% months this April. Except for 1955, the 
current ratio is still lower than that prevailing in any period 
since 1951. 

About three-fourths of the inventory book-value rise since 
the beginning of the current inventory expansion in Novem- 
ber 1984 »k place in the durable-goods industries. While 
sales also rose more in this group than in the nondurable- 
goods sector, the durable-goods industries, and more partic- 
ularly the transportation equipment groups, have been the 
major contributor to the rise in stock-sales ratios. The 
7-month uptrend in stock-sales ratios for this group was 
interrupted in April as sales showed a slightly greater relative 
rise 


While these shifts in stock-sales ratios have characterized 
durable-goods inventories at each stage of fabrication, work- 
ing stocks have risen relatively more over the past 12 
months than have shipping stocks. Over this period, in 
which sales advanced 5 percent, inventories of purchased 
materials increased 19 percent and those of goods-in-process 
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16 percent, as compared with 10 percent for finished goods 
ready for shipment. 


Machinery sales-orders higher 


The value of deliveries by machinery companies has risen 
17 percent since the spring of 1955, reflecting in large measure 
the uptrend in capital equipment expenditures. The sales 
advance has been proportionately equal to that in inventories 
and the current stock-sales ratio of 24 months is about the 
same as the year-ago rate. Unfilled orders backlogs have 
advanced by more than a fourth over the same period and 
at the end of April represented 4% months of deliveries at the 
high April sales rate. , 

Within the machinery sector, firms producing industrial 
equipment have set the pace in both shipments and unfilled 
orders. For this group. which includes metalworking and 
special and general industry machinery, sales have moved 
one-fourth above last April, while backlo are three-fifths 
larger. (See table.) Recent inventory-sales ratios are well 
below a year ago. 

A substantial pickup in sales of the electrical machinery 
industry in Aout trvaaaiie in part to the settlement of a 
major work stoppage—brought the increase over April 1955 
rates to 16 pereent. Sales strength for the group has centered 
in heavy equipment. Consumer appliances showed only 
moderate over-the-year sales gains while factory deliveries 
of radios and television sets fell below year-ago rates. 
Inventories for the electrical machinery group as a whole have 
been built up at about the same rate as sales have risen. 
Unfilled orders are up about 12 percent over the year. 

In machinery areas other than electrical and industrial, 
where the current inventory-sales ratio of 2.8 months is 
higher than a year ago, there have been widely divergent 
trends among the component industries. In the construc- 
tion and office-store equipment areas sales and orders are up 
substantially. In contrast, agricultural equipment pro- 
ducers’ sales are running a little under 1955 rates, while 
inventories are somewhat higher. According to reports by 
producers, tractor sales compare more favorably with early 
1955 than do farm equipment and machinery sales. 


Primary metals demand strong 


Primary metal firms accumulated inventories during 1955; 
the seasonally pr mapone rate of increase has been reduced 


since the first of the year. Sales have continued to rise and 
in April were 15 percent larger than a year ago so that the 
mid-spring stock-sales ratio of 1% months was below the 
corresponding figure last year. ‘Through April the trend in 
sales.and inventories of iron and steel producers was a little 
more favorable than for producers of nonferrous metals. 
In more recent weeks, output of iron and steel producers has 
tended to stabilize at high levels, while activity in nonfer- 
rous metals has continued to gain. Backlogs of contracts 
on primary metal producers’ books at the end of April were 
more than a fourth higher than a year ago and equaled 
nearly three times this April’s deliveries. For iron wal steel 
companies the increase in unfilled orders was two-fifths. 


Transportation equipment sales lower 


The rise in the inventory-sales ratio for the durabl 8 
group as a whole from April 1955 to the same month of 1956 
was attributable primarily to the transportation equipment 
industry, where the ratio increased from 1.6 to 2.3 months. 
Growing inventories and declining shipments, which con- 
tinued through April, characterized both the automotive and 
aircraft ents of the industry, but developed from quite 
different situations. 
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Table 1.—Changes in Manufacturers’ Inventories, Sales and 
Unfilled Orders, 1955-56 ' 





Percentage change __ Percentage change 
| April 1955 to April 1956 | emus’ x to April 


| 
| Inven-| Sales |Unfilled'| Inven- 
tories orders || tories 





Bales | Unfilled 
orders 











Unad- 


Seasonally 
| justed 


Seasonally Unad- i 
adjusted 


adjusted justed || 


All manufacturing industries 
Durables 


Primary metals ‘ 
Iron and steel... .... 
Nonferrous metals 

Fabricated metals 


Machinery... 
Electrical 
Industrial... 
Other 


Transportation equipment... .. 
otor vehicles : 
Aircraft ; 
Other durables -.. 


Nondurabies’.___. 


Food and beverage 

Tobacco..... 

Textiles... 

Paper - 

Chemicals 
Petroleum 

Other nondurables 








! Totals include industries not shown separately 
3 Detailed estimates for unfilled order backlogs of nondurable-goods manufacturers are not 
available 


Contracting activity in the motor vehicle area since late 
1955 reduced April sales to a rate one-fifth below that a 
year earlier. Efforts to adjust inventories resulted in some 
net liquidation by late March and April, but end-of-April 
book values of inventories were a fifth above a year ago. 
The decline in civilian automobile business has been ac- 
companied by an easing in defense work of the industry. 
The motor vehicle industry’s backlogs of defense work are 
a little under year-ago levels. 

Aircraft producers, on the other hand, experienced a spurt 
in orders for commercial jet planes as well as for defense 
work in late fall and early winter. Growth of backlogs has 
continued since then and aircraft companies began to build 
inventories. Due to the long production period required, 
however, these orders have not yet been reflected in sales. 
Values of shipments by the industry currently are running 
a little under the year-ago rates. Unfilled orders are $2 
billion or 15 percent higher. 


Nondurables’ sales up moderately 


Sales of nondurable-goods producers had edged up during 
1955 and in the early months of this year; April shipments 
were at the March rate, and about 4 percent higher than in 
April 1955, after seasonal adjustment. Both the value of 
shipments and inventory book values had shown moderate 
and commensurate movements over the year and the stock- 
sales ratio of 1.5 was about the same as a year earlier. A 
fractional decline in the ratio of finished-goods stocks to sales 
was offset by a slightly higher purchased materials ratio, 

Activity in the nondurable-goods sector has been paced by 
the paper and petroleum industries. Spring sales for these 
ay > are each up some 10 percent over the year-ago rate, 
yut have held relatively stable in recent months. Inven- 
tories of both groups have risen a little less rapidly over the 
last 12 months than have sales. Chemical producers have 
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contributed most substantially to inventory accumulation in 
the soft-goods group. In this industry inventory building 
has outrun the expansion in deliveries so that the recent 
stock-sales ratio is 1.7 months compared with 1.5 months 
last spring. 2 

Current inventory-sales ratios for the rubber, textiles, and 
leather industries are also above those in the spring of 1955. 
Textile producers have been paring the growth of their 
stocks in recent months; book values were held unchanged 
during April on a seasonally adjusted basis 


Significance of inventory rise 


While attention has been focused on the recent rise in 
inventories as sales have leveled out, examination of the 
detailed data suggests that the advance has in the main been 
associated with the basic expansion in manufacturin 
activity since the end of 1954. This can be made clear with 
the aid of the following table. 

The second line of this table shows that over the past year 
in industries holding $27 billion of manufacturers’ inventories 
the stock-sales ratio has either remained unchanged or 
actually decreased. Thus, over a segment embracing 56 
percent of the total, we have had no change in the level of 
inventories related to sales, or an actual decrease. From the 
unfilled orders shown in the right-hand side of the table, it 
can be seen that these same industries had a large increase 
in their unfilled order backlogs both as compared with April 
1955 and in the shorter period since the end of last year. 

The third and fourth lines of the table segregate two major 
industries where we have a special situation. The first is 
aircraft, an industry operating at a high rate under the 
stimulus of both military and civilian orders. Here the 
inventory trend is associated with the expansion still under 
way in thisindustry. Aircraft manufacturers hold 6 percent 
of manufacturers’ inventories, and 28 percent of the unfilled 
orders, Since the first of this year this group has accounted 
for one-sixth of the rise in the book value of factory stocks, 

Inventory Hook Values 

(Seasonally adjusted) Unfilled Orders 
Change Change 

Total Apr. 5h Pee S5- Total Apr Dee LN) 


Apr. 56 Apr. Apr. Apr Apr. 36 Apr. 
(Hillions of dollars) 


All manufacturing 47.9 4,7 2.0 67.2 9.2 1.7 


Industries with decreased or 
unchanged stock-sales ra- 
tios (April 1955-56) 


Aircraft 3.1 3 


Motor vehicles 3.2 5 


Other industries 14.7 2.0 2.6 


The next line differentiates the position of the motor 
vehicle industry. The inventory accumulation, which has 
oceasioned the sharp cutbacks in auto production, does not 
show up in this table since the finished car inventory is held 
by the dealers. The number of new cars held by car retailers 
has recently been lowered, as the curtailed production has 
run below retail deliveries. Motor vehicle manufacturers 
hold inventories of about the same size as the aircraft in- 
dustry—6 percent of the manufacturers’ total—and about 
5 percent of the unfilled orders. 

The last line in the text table combines all the other manu- 
facturing industries. This group of industries holds 31 
percent of the inventories, and for these the stock-sales 
ratio has increased from 2.4 months in April 1955 to 2.6 
months in April 1956. This group includes rubber, textiles, 
nonferrous and fabricated metals and chemicals. Trends in 
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the first few industries have been affected by the reduction 
in automobile output. Many of these industries ordinarily 
do not hold large unfilled orders. 

To sum up then, the rise in manufacturers inventories 
over the past year has in the main been a function of ex- 
panded activity and unfilled orders. While within this large 
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egate there undoubtedly is some unwanted and un- 
balanced inventories, this is not generally the case. Autos 
are # major exception, and the liquidation of retail stocks 
now under way will tend to lower the rate of inventory 
accumulation which will be shown in the GNP for the 
second quarter when the estimates become available. 





Higher Investment Programed for Third Quarter 


THE most recent quarterly survey of fixed investment pro- 
grams shows that businessmen expect to increase their plant 
and oeenoent expenditures through the third quarter of 
1956, and are adhering generally to the pattern reported in 
the annual survey of 3 months ago. Reports received from 
nonagricultural business in late April and May indicate 
planned expenditures at seasonally adjusted annual rates of 
$34.8 billion in the second quarter and $36.7 billion in the 
summer quarter, in comparison with actual outlays at a 
$32.8 billion rate in the first 3 months of 1956. 

If realized, third quarter spending will be about one-fourth 
higher than investment in the third quarter of 1955; capital 
outlays will have risen two-fifths in the 6 quarters since the 
first quarter of last year, which represented the recent low 


Business Capital Outlays 
By Major Groups 
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point. Part of the increase in outlays is attributable to 
further increases in capital goods prices, which have been 
rising steadily since late 1954. 

The report on the annual programs presented in the 
March Survey pointed to a 1956 expenditure of $35 billion, 
with some increase implied between the first and second 
halves of the year. This new survey finds that businessmen 
actually spent a little less in the first quarter than they had 
indicated three months before and have similarly reduced 
somewhat their initial estimate of second quarter expendi- 
tures. The downward revisions are fairly general among 
the major industry divisions but, in view of the widespread 
and sizable increases planned for the quarter ahead—usually 
to new highs—the present survey suggests a rescheduling of 
earlier announced programs to take account of delays in 
construction progress and equipment deliveries. 

An element favorable to investment in the recent period 


‘ has been the sharp increase since the latter part of 1955 in 


the issuance of certificates of necessity under the Govern- 
ment’s program of rapid tax amortization. In an 8-month 
period ending this May certificates have been issued for 
facilities with an estimated cost in excess of $5 billion— 
a half billion dollars more than had been issued in the pre- 
vious 24 months. Freight cars, electric power and airline 
facilities account for 70 percent of the $5 billion total. 


Manufacturing increases widespread 


The current survey finds a very strong tone in the invest- 
ment programs just reported by manufacturing firms, despite 
the flattening out in the movement of manufacturing sales 
and output since late last year. Companies in this area 
expect to increase their expenditures from a seasonally 
adjusted annual rate of $13% billion in the first quarter to 
more than $15 billion in the second and $16 billion in the 
third, with increases widespread in both the durable and 
nondurable goods groups. 

The recent upsurge in investment in plant and equipment 
has been dominated by expenditures in durable-goods manu- 
facturing. As the chart shows, outlays in the first 9 months 
of 1956 are expected to run from 40 to 80 percent over 
expenditures in the same 1955 period for the transportation 
equipment, primary metals, machinery, and stone, clay, and 
zylass industries. Planned investment in durable-goods 
ines in the third quarter will constitute almost 23% percent 
of total plant and equipment outlays, in comparison with 
a peak ration of 21% percent in the fourth quarter of 1951. 

The increased relative importance of durable goods invest- 
ment today as compared with the Korean mobilization period 
is attributable in large part to the currently heavy outlays by 
the motor vehicle, other transportation equipment, and 
stone, clay and glass industries. Automobile companies 
appear to be holding to their planned billion dollar increase 
over 1955 even though sales are running below the apparent 
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—— of a few months ago. Outlays by producers of 
other transportation equipment appear to be related to the 
current defense program and to the high orders for commer- 
cial jet airliners and railway equipment. The stone, clay 
and glass group is increasing investment outlays for the 
fourth successive year. 


Table 2.—Expenditures on New Plant and .Equipment by U. 8S. 
Business', Fourth Quarter 1955-Third Quarter 1956 


{Millions of dollars} 


Apr July 
June? Sept? 


Manu facturing 3,979 4,046 
Durable-goods industries 2,036 2,127 


Primary iron and steel 328 457 
Primary nonferrous metals 102 119 
Electrical machinery and equipment : 147 146 
Machinery except electrical | , y Do 275 


Motor vehicles and equipment : 3 sal 
Transportation equipment excluding 
motor vehicles | 
Stone, clay and glass products 
Other durable goods 4 


Nondurable-goods industries 


Food and beverages 
Textile-mill products 

Paper and allied products 
Chemicals and ‘allied products 


Petroleum and coal products 
Rubber products 
Other nondurable goods ¢ 


47 


Mining 2x 312 
Railroad 312 356 
Tranaportation other than rail 421 455 
Public utilities 1, 238 1, 431 
Commu nications + 599 
Commercial! and other ' 2,041 

Total &, 398 > 9,141 9, 230 


2,627 


Seasonally Adjusted at Annual Rates 
(Billions of dollars) 


Manufacturing 13. 45 15.15 


Durable , ‘ | 6. 57 7.00 
Nondurable 6 7. 25 


Mining een 1.13 1.14 
Railroad iis 1, 25 1. 2 


a 
id 
Transportation, other than rail 1.70 1. 65 1. 68 Y 
a 


Public utilities 4.4% 4% 4.95 
Commercial and other # 10. 4 10. 78 10. 57 76 


Total 31.45 32. 42 4.77 6.74 


1. Data exclude expenditures of agricultural business and outlays charged to current ac- 
count 

2. Estimates based on anticipated capital expenditures reported by business in late April 
and May 1956. The seasonally adjusted data include in addition to a seasonal nation, 
an adjustment when necessary, for systematic tendencies in anticipatory data 

3. Includes fabricated metal products, lumber products, furniture and fixtures, instru- 
ments, ordnance, and miscellaneous manufactures. 

4. Includes apparel and related products, tobacco, leather and leather products, and print- 
ing and publishing. 

5. Figure for the fourth quarter 1955 includes trade, service, finance, and construction 
Data for 1956 also include communications. 


Source: U. 8. Department of Commerce, Office of Business Economics, and Securities and 
Exchange ( ommission. 


In the nondurable goods area, the largest relative increases 
in expenditures over - year appear in the paper, chemicals 
and rubber industries. ‘The paper industry ~ increased 
its investment each year since 1952, while in chemicals 
scheduled outlays in the third quarter are now as high as they 
were in 1953. Outlays by petroleum companies are also at 
peak rates. 
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Large firms continue to show larger year-to-year gains in 
investment than small and medium-sized companies, as was 
indicated in the survey of 3 months ago. Firms with 
assets of $50 million and over indicate an increase of about 
50 percent in the first 9 months of 1956 over the same 
period last year; for all manufacturing firms the expected 
rise is 40 percent. 


Nonmanufacturing investment strong 


Investment in new plant and no geese by nonmanu- 
facturing industries has tended steadily upward in 1955 and 
1956, although the aggregate has shown a less pronounced 
Changes in Plant and 
Equipment Expenditures 
By Industries 
Percent Chonge, ist 9 mos. 1955 to ist mos 1956" 


ie) 20 40 
eR cman 


INDUSTRY 


MANUFACTURING 
TRANSPORTATION EQUIP 


(NCL MOTOR VEMICL ES) 


STONE,CLAY, @ GLASS 
PAPER 

PRIMARY METALS 
CHEMICALS @ RUBBER 
MACHINERY (INCL ELEC) 
TEXTILE -MILL PRODUCTS 
PETROLEUM 

FOOD @ BEVERAGES 


NONMANUFACTURING 


RAILROAD 
MINING 
PUBLIC UTILITIES 


COMMERCIAL @ OTHER! 


TRANSPORTATION, OTHER 
THAN RAIL | 





OATA SEC 6 OBE 
* Dere for second and third quarters of 1956 are anticipeted ‘ 
t sncivdes trade, service, tinance, communication, aad construction 
U. S$. Deportment of Commerce Office of Busnes: Economus 66-24-35 
increase than manufacturing investment. Since the low 
point in the first quarter of 1955, for example, manufacturing 
outlays show an increase of about three-fifths, whereas non- 
manufacturing is up by one-third. 

Trends within the group are by no means uniform, how- 
ever, and the greatest relative increase over this period 
appears in the programs of the railroads, with a record 
$1% billion rate scheduled for the third quarter—approxi- 
mately double the low rate in the first quarter of 1955 and 
50 percent higher than in the same period last year. 

The sharper increases over last year are in equipment, 
ote ope freight cars, where railroads have received the 
venefits of the Government's program of rapid tax amortiza- 
tion. Last September the Government agreed to embrace 
in its freight car program those cars for which applications 
had been filed rh for which construction had been author- 
ized or firm orders placed by December 31, 1955. At the end 
of 1955 unfilled meet os of freight cars totaled 135,000. While 
backlogs have been reduced somewhat in early 1956, they 
are currently equal to 17 months at rates of installation in 
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Durable ‘om industries Nondurable goods industries 


| _ Trans- | 
| tlee- | | porte | gone | 
trical | Machin-; Motor | tion | “~~ a 
| Ai. tl ruanery machin- ery | vehicles| equip- | oy, Other 
durab ery except and ment | durable 
and ferrous b ’ 
= ‘ and electri- | equip- | exclud- jam 4 goods * in a 


i 
| Chem!- 
} Food | Textile | roe | ¢als 
| non- and | rr and 
! allied allied 
goods | j pres- 
steel | metals | equip | cal | ment ing | “nots |; ucts = 
ment | motor : | e 
| | vehicles | 





Millions of dollars 


42 71 , 187 243 | 
56 100 . | 434 


241 Y 670 | 
| 


Ist quarter 2) 1,878 21 | ‘ 7 2 | 21 | | ! 213 | 
24 quarter . , 143 2,181 A i f 3h 5 | , ae | , ‘ 

a1 quarter 6,3 2,148 7 : 24 | | , , 32 

4th quarter [ 2, 406 


Total 612} 8,703 | 
194s 


Ist quarter 
24 quarter 
44 quarter 
4th quarter 


Total 
1949 


iat quarter 
2d quarter 
4d quarter 
4th quarter 


Total 
1960 


Ist quarter 
2d quarter 
40 quarter 
4th quarter 


Totai 
1961 


iat quarter 
2d quarter 
4d quarter 
4th quarter 


Total 
1962 


jet quarter , 3 0 1, 20 
24 quarter = 1, 425 
4d quarter ‘ : 1, 
4th quarter 7,3 3, 2 1, 06 


Total a9 | 6,614 
1963 


ist quarter 
2d quarter 
3d quarter 
4th quarter 


1, 
1, 300 
1, 207 
1, 373 


5,001 | 


| 
1, 063 | as 0 } 

1, 278 | | 256 | 106 | 308 196 | 1” 

1,378 121 | a4 | y 171 | 142 | 
1, 718 | 183 | 344 78: 182 | 317 | 
| 


5, 436 | 1, 128 24 46) 1,214 718 | sis) 1,016 ie | 





1, Data exclude expenditures of agricultural business and outlays charged to current 4. Sacindes oor o and related products, tobacco, leather and leather medudia, and 
ting and pu 


t. 
2. Includes fabricated metal products, lumber peedasts, furniture and fixtures, instru- aes trade, service, finance, and construction. Seasonally adjusted data also include 
ments, ordnance, and miscellaneous manufactures communications. 
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Equipment by U. 8. Business,' 1939 and 1945-55 





j | 
Manufac- | 
turing RBeasonally adjusted at annual rates 
Conta | 


Trans- | 
porta- ' Com- 
tion, -ublic mo mercial || , 
other | utilities ew ny | and — Year and Quarter 
than " | other ¢ » 
| _ Rail- Public mercial 
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4, 652 1, 690 Total 
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Source: U. 8. Department of Commerce, Office of Business Economics, and Securities and Nore, For sources and methods of estimation see December 1051 and August 1092 “Survey 
Exchange Commission. of Current Business." 
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recent months. The roads are also very sizably increasing 
outlays for construction. 

The scheduled rise in seasonally adjusted outlays by public 
utilities—from an annual rate of $4% billion in the first 
quarter to over $5% billion in the third quarter—occurs in 
both electric and gas utilities. The electric companies are 
resuming a rising trend of outlays after two years of reduced 
spending; expenditures planned for the third quarter are 
virtually as high as their record rate just 3 years ago. The 
electric utilities, like the railroads, fev been assisted by 
the accelerated amortization program, which has seen the 
certification of over $1% billion in power generating and 
transmission facilities in the 8 months onde this May. 
In 1955 about one-half of the $3 billion electric utilities 
spent in capital outlays was for such facilities. Gas company 
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expenditures also continue to rise on a seasonally adjusted 
basis, largely as a result of new natural gas pipeline con- 
struction. 


Other nonmanufacturing 


The rise in mining companies’ capital expenditures 
through the third quarter is general among all the major 
sectors; the increasing programs of coal companies are 
especially notable. The airlines are responsible for most of 
the expected third quarter increase in outlays by nonrail 
transportation companies. Programs of communications 
companies call for increasing rates of fixed investment 
through the third quarter, while not much change is expected 
in expenditures by trade and service firms. 





Concerns in Business 


THE NuMBER of business concerns in operation in the United 
States was 4% million at the beginning of 1956, having ex- 

anded during 1955 under the impetus of the general advance 
in economic activity which characterized that year. The 
increase during 1955 of more than 60,000 concerns was larger 
than in any other year since 1948, which marked the end of a 
period of rapid postwar growth after the reduction caused by 


wartime conditions, 

Except for minor seasonal variations, the business popu- 
lation as a whole was at a virtual standstill during 1953 and 
1954, a period which witnessed some decline in business and 


Table 3.—Number of Firms in Operation, Selected Dates 1940-55, 
and Number of New, Discontinued and Transferred Businesses, 


1953-55 ' 
(Thousands) 


| | Con- | we 
| | tract | Manu-| Whole ; Service 
ldustrics| 00M- | factur-| sale | TNH | indus | other 
| struc- ing trade tries 

tion 


Firma in operation 


Dee, 31, 1040 8,3 gi: 100.1 |1, 560. 
Dee, 31, 1943 2, | 160.8 |1, 201 
Dec, 31, 1048 a 4 f 260.1 |1, 782. 
Dee. 31, 1082 282.9 |1, 853 


June 30, 10% , 208 2. ’ | 285.0 |1, 850. 2 
Dec, 31, 1063 | 431.4 y 285. 6 |1, 849 
287.1 |1, 650 
; . | 287.5 |1, 846. 
June 30, 1066" , 282.3 3 280.0 |1, 857. 3 
Dee, 31, 1066 * . 284 | 308.0) 201.0 (1, 865 


New businesses 


Jan.-June 1963 7 


July-Dee 1063 
Jan,-June 1064 
July- Dee, 1054 
Jan.-June 1055 
July-Dee, 1965? 


7 
s 
7 


Hi) 
” 





Jan.-June 1063 
July-Dee, 1053. 


2 | 


Jan.-June 1045" 
July-Dee, 1065? 


an.-June 1053 
121.5 
4.6 j 
dune |} ‘a } 117.7 : 
July-Dee, 1965 %......... 100. 0 | 
. Revised oie, , , 
. Business milation estimates for earlier years appear on pages 12-16 of the January 1054 
issue of the SURVEY. . : ? , 
2. Based on incomplete data, 
Boures: U. 8, Department of Commerce, Office of Business Economics. Estimates based 
marily on data from the U. 8. Department of Health, Education and Welfare, Bureau of 
id-Age and Survivors Insurance. 


and Their Turnover 


profits from the second quarter 1953 peak. In 1955, the 
rowth in the number of operating businesses was slightly 
in excess of the long-term growth trend. The increase in the 
number of operating concerns in 1955 resulted from both a 
rise in the number of new firms started and a decrease in the 
number of business discontinuances. 

Last year’s rise in concerns in business was reflected in 
each of the major industry divisions except manufacturing, 
which prs Reson, to dip slightly. Manufacturing was ¢he ae 
major division in which the number of operating concerns 
increased throughout the World War II period. This divi- 
sion also shared in‘ the rapid rise in the earlier postwar years. 

Contract construction again last year showed the largest 
relative increase in operating concerns—6% percent. The 
construction division dipped and rose much more sharply 
than any other major part of the business population in 
response to war re reconversion influences. This division 
currently contains nearly 3% times the number of concerns 
operating in December 1943; the latter period marks the low 
0int since 1935 in the total number of concerns in business. 

he more stable trade and service divisions gained about one 
percent each last year and now contain about 1% times as 
many firms as in 1943. 


Business starts up, closures down 


During 1955, some 374,000 new firms were established 
about 311,000 businesses discontinued operations, an 
321,000 going concerns were purchased or otherwise acquired 
by new owners. More new businesses were started last year 
than in any other year since 1948, when new firms numbered 
393,000. Diane firms discontinued business last year than 
in either 1954 or 1953; except for these 2 years, however, 
discontinuances were more numerous Jast year than in any 
other since the 337,000 closures in the wartime year 1943. 

The number of businesses newly established in 1955 was 12 
po higher than in the previous year and 10 percent 
iigher than in 1953 while the number of concerns discon- 
tinued was below the same years by about half these per- 
centages. 

This pattern was repeated in each of the major industries 
except services where both new and discontinued businesses 
increased in number from 1954 to 1955. The increase in the 
number of new service firms, 10 percent, was much greater 
than the 1% percent increase in discontinued firms. 

Business transfers in 1955 were little different from 1954, 
but 10 percent below 1953. About two-thirds of all firms 
involved in transfers of ownership are classified in retail 
trade while this division contains about three-fifths of the 
operating concerns. 
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Income Distribution 


in the United States, 1952-55 


Reriec ‘TING the marked 
expansion in economic activ- 
ity that took place last year, 
the total income of American 
families reached a record high 
of $288 billion in 1955. This 
represented a gain of $15 
billion or 5 percent over the 
previous year, and followed 
an increase of $2 billion from 
1953 to 1954. 

Family income after Fed- 
eral income tax liability 
reached $260 billion last year. 
Increases since 1953 in this 
aggregate have been some- 
what smoother than in the 
before-tax totals because. in- 
come tax liabilities fell by $3 
billion from 1953 to 1954 and rose by $2 billion last year. 
Since consumer prices have been rather stable over the 
past few years, the pattern of recent income changes is 
similar whether in terms of current or constant dollars. 

When distributed among the Nation’s 52 million families, 
income before personal taxes averaged $5,520 per family in 
1955, a rise of 3 percent over 1954. This rise followed a 
slight reduction in average family income between 1953 and 
1954. (The term “family” is used in the text of this article 
to include unattached individuals as well as multiperson 
families, except where specific reference is made to the 
latter group.) 

Federal individual income tax liabilities on 1955 personal 
incomes are estimated to have averaged $540 per family. 
This was $30 more than in 1954, but approximately $40 less 
than in 1953. The 1953-54 decrease in Federal tax liabilities 
stemmed mainly from reductions in statutory tax rates and 
revisions introduced in the Internal Revenue Code of 1954, 
whereas the 1954-55 increase in these liabilities reflected a 
shift of family incomes into higher tax brackets. 

Average income after Federal income tax in 1955 ap- 
iendeadt the $5,000 mark. (Allowance for State and local 
income taxes, it may be noted, would reduce the after-tax 
average by about $25.) 

In order to trace trends in purchasing power over longer 
periods, it is necessary to eliminate the effects of changes in 
the prices of goods and services bought by families from the 
current dollar measures of family income. This is done in 
table 1 where these incomes are expressed in terms of dollars 
of 1955 purchasing power. As can be seen from this table, 
the 1954-55 increase in average real family income was a 
continuation of a broad postwar rise. This rise was inter- 
rupted only by the business recessions of 1949 and 1954. 

Comparisons with the prewar year 1929 serve to illustrate 
the long-term growth in real income that has taken place over 


at the end of this article. 


publications. 
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This article presents estimates of the distribution of 
families and family income by income brackets for 1952-55, 
and summary data for selected earlier years. 
income size distributions for 1950 and 1951 may be found 

™ in the March 1955 issue of the Survey of Current Business, 
and for 1944, 1946 and 1947 in the supplement to the Survey 
entitled “‘Income Distribution in the United States, by 
Size, 1944-50"’ (U. S. Government Printing Office, Wash- 
ington 25, D. C., 1953, price 65 cents). 
note on definitions, data sources, and methods may be found 
For a more detailed discussion 
of these matters the reader is referred to the two earlier 


the past quarter-century. 
Total real family personal in- 
come (before income taxes) 
more than doubled between 
1929 and 1955, increasing from 
$136 billion in the earlier 
year to $288 billion in the 
atter- both measured in 
terms of 1955 prices. This 
represented an average an- 
nual rate of growth of almost 
3 percent. After-tax total 
income in the same period 
increased at an average of 
about 24% percent per year. 
The smaller rate of growth 
in the after-tax than in the 
before-tax total reflects the 
higher Federal individual in- 
come tax liabilities that were introduced during World 
War II. 

The striking rise in total real income from 1929 to 1955 was 
accompanied by an increase in the number of families sharing 
in that income from approximately 36 million to 52 million. 
Hence the increase in average income per family has been 
less than the rise in total income. Average after-tax income 
wd family was about $3,730 in 1929 (in terms of 1955 dol- 
ars) as compared with $4,980 last year. The average 
increase of almost $50 per year represented an annual rate of 
growth of over | percent. 


Detailed 


A brief technical 


Changes in income distribution, 1953-55 


Table 2 compares distributions of families and family 
income in the United States by brackets of before-tax income 
in 1953, 1954, and 1955. In the absence of statistical infor- 
mation from tax returns for these years, these preliminary 
current dollar distributions have = extrapolated from 
tax-return-based statistics for 1952 by means of sample 
survey data on family incomes, and have been adjusted to 
agree statistically with the family income totals embodied 
in the annual personal income series. 

In contrast to the stability of the income distribution 
between 1953 and 1954, there was a general shift of families 
up the income scale from 1954 to 1955. In the latter year 
about 23 million families, or 45 percent, had incomes over 

5,000 and the amounts of income which they received totaled 
$204 billion. 

Both in 1953 and 1954 there were 21 million families in 
this income range receiving total incomes of $188 billion 
Thus, before-tax income in the range above $5,000 increased 
by almost 9 percent from 1953-54 to 1955. 


NOTE.—MRS. GOLDSMITH 18 A MEMBER OF THE NATIONAL INCOME 
DIVISION OF THE OFFICE OF BUSINESS ECONOMICS 
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This rise represented a continuation of the shift of current 
dollar incomes into higher brackets that has taken place in 
almost every year since the beginning of World War II. 
Between 1947 and 1953, for example, both the number of 
families with incomes over $5,000 and the total personal 
income in this range just about doubled (table 4). It is of 
interest to note that throughout the postwar period the 
increases in absolute incomes have been accompanied by a 
remarkable stability in the relative distribution of family 
income. 

The upward shift of families on the after-tax income scale 
between 1953 and 1955 was somewhat larger than the rise in 


Distribution of Families” 
by Income Groups, 1955 
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before-tax incomes shown in table 2, This is because the 
impact of the Federal individual income tax was less marked 
in 1954 and 1955 than in 1953. As has been indicated, 
Federal income tax rates were reduced in 1954, and although 
liabilities rose in 1955 they are estimated to have remained 
below the 1953 level. 

In the interpretation of table 2 it should also be remem- 
bered that the figures reflect the overall experience of families 
as a whole, and that not all groups shared in that experience. 
For example, the average income of the farm operator group 
which has been declining since 1951, was lower in 1954 and 
1955 than in 1953. 


Sources of income 


In order to throw light on the composition of family in- 
come, estimates have n developed of the distribution of 
major type of income among broad family income 
brackets. These distributions, which are shown in the ac- 
companying chart and in tabfe 3, are for 1952—the latest 
year for which comprehensive data from income tax returns 
are available—and apply to nonfarm multiperson families. 
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Table 1.—Average ee ee income before and after Federal 
Individual Income Tax Liability 
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tion expenditure series in the national income accounts 


Table 2.—Familes and their incomes by family income level, 1953-55 
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Table 3.—Relative importance of major types of i b 
level, nonfarm multiperson eg 1952 
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It should be emphasized that these distributions which in- 
volve breakdowns by both type and size of family income 
are of a more approximate character than the annual family 
income distribution estimates in which only size of family 
income is distinguished. The breakdowns by income type 
and size were developed by combining information from tax 
returns with data from sample surveys and various other 
sources, and integrating the results with totals for each of 
the various types of income which had been derived inde- 
pendently in constructing the personal income series. For 
certain types of income—particularly for social insurance 
benefits, veterans’ payments, and the various items of non- 
money income—the available information on distribution by 
family income brackets is incomplete. 

Despite their imperfections, the estimates are believed to 

rovide a reasonably good approximation of the variation 
in the source pattern of income among family income 
brackets. Although referring to 1952, the broad pattern of 
income structure is applicable to other recent years as well. 

Each bar in the accompanying chart refers to a given type 
of income received by nonfarm multiperson families in 1952; 
the four divisions within each bar show the percentages of 
the total received by families in each of four broad family 
income brackets. 

The chart indicates that there were striking differences 
among major types of income with respect to their distribu- 
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tion among family income brackets. Dividends and _busi- 
ness income were most heavily concentrated in the family 
income range about $10,000, wages and salaries in the mid- 
dle-income range between $4,000 and $10,000, and transfer 
—— in the ome below $4,000. 

Starting with nonfarm families with incomes under $4,000, 
it is found that these groups received 43 percent of total 
transfer payments. This was in marked contrast to shares 
of about 15 percent in total income, in wage and salary in- 
come, and in interest and rents, and of 4 to 5 percent in 
business income and dividends. The relative importance of 
transfer payments in the lower income ranges would be even 
more marked if unattached individuals were included along 
with multiperson families in table 3. The high proportion 
of transfers in this income range reflects the concentration 
in low income brackets of aged persons living on pensions or 
old-age benefit payments and of families receiving public 
assistance. 

Nonfarm families in the middle income brackets between 
$4,000 and $10,000 accounted for less than 60 percent of 
total income, but for 65 percent of the largest component of 
that income, wages and salaries. This group's share in all 
types of nonwage income combined was only 41 percent, 

he greatest contrast among income types appears for 
incomes above $10,000. Families in this range received 76 


and 57 percent of total dividends and business income, 


Percent Distribution of Major Types of Income 


Among four nonfarm family income groups’, 1952 
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Table 4.—Distribution of Consumer Units and of Family Personal Income by Family Personal Income Level, Selected Years, 1944-54 
Number of families and unattached individuals (thousands) Aggregate family personal income (millions of dollars) 
Family personal income (hetore z Week eelsid 
income taxes) 
1944 19446 1947 1950 1951 1952 1953 ' 195 1944 1946 1947 19%) 1951 uy 1943 ' 
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Table 5.—Distribution of Family Personal Income and Federal Individual Income Tax Liability Among Quintiles and Top 5 Percent of 
Consumer Units, 1952- 


Lower income limit of 


Percent distribution of Mean amount of 
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Tux rate 
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Table 6.—All Consumer Units: Distribution of Number, Family Personal Income, and Federal Individual Income Tax Liability by Family 
, Personal Income Level, 1952 
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oO 
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Table 7.—All Families: Distribution of Number and of Family 
Personal Income by Family Personal Income Level, 1952 





Family personal Percent distribution 
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Table 8.—Nonfarm Families: Distribution of Number and of 
Family Personal Income by Family Personal Income Level, 
1952 





Family personal Percent distribution 
income 
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Table 9.—Farm Operator Families: Distribution of Number and 
= ey Personal Income by Family Personal Income Level, 
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Table 10.—Unattached Individuals: Distribution of Number and 
Bae Personal Income by Family Personal Income Level, 
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Tabie 11.—All Consumer Units: Distribution of Number, Family Personal —_ and Federal Individual Income Tax Liability by Family 
Fessonat Income Lovel 1953 
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Table 12.—All Families: Distribution of Number and of Family 
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Table 14.—Farm Operator Families: Distribution of Number and 
ae Personal Income by Family Personal Income Level, 
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Table 15.—Unattached Individuals: Distribution of Number and 
of Family Personal Income by Family Personal Income Level, 
1953 





Percent distribution 


} 
Veenity pe personal } 


$15,000 and over 


Family personal aay ain 
income (before 


income taxes) 
(dollars) | 


Num- 


- PRO 
| 


$ se SRE PEE 


FS gop 
& ue E88 esses | 


— 
we 
—— 





= fe £5 BE: 








r 
fad 


Total. ... 


Simple 
Average |_ 


] 
Income | Num- 
| ber 


/ 
' 
' 
i 


<S2s8 


SBRrw 
S$ 835 
Cm @ee wowee 


ce 2C #22 wswees 
- 


8 se eon 


Cumulative 


at Gan Se Dene 


Income 


| 


S8 SES NESE» | 
ont NOS weo~wsse 








SURVEY OF CURRENT BUSINESS 15 


June 1956 


Table 16.—All Consumer Units: Distribution of Number, Family Personal Income, and Federal Individual Income Tax Liability by Family 
Fessenst Enceme Level, 1906 
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Table 19.—Farm Operator Families: Distribution of Number and 
Table 17.—All Families: Distribution of Number and of Family of Family Personal Income by Family Personal Income Level, 
Personal Income by Family Personal Income Level, 1954 954 
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Table 20.—Unattached Individuals: Distribution of Number and 
Table 18.—Nonfarm Families: Distribution of Number and of of Family Personal Income by Family Personal Income Level, 
_ Family Personal Income by Family Personal Income Level, 1954 1954 
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respectively, and 35 
as contrasted with on 
and 20 percent of total wages and salaries. 

In the lower bank of table 3 the figures are rearranged to 
show the relative importance of the various types of income 
in the family income total for each broad income bracket. 
Moat striking are the importance of dividends as a source of 
income in the family income range above $10,000, and the 
positive association between size of family income and the 
percentage of total income accounted for by nonfarm busi- 
ness income. Each of these types of income comprised only 
2 percent of total family personal income in the income range 
under $4,000, as compared with 12 and 23 percent, respec- 
tively, in the range above $10,000. The reverse picture 
holds for transfer payments, which decreased in relative 
importance as family income increased. The category of 
interest and rental income is noteworthy because, like wages 
and salaries, it showed less variation among the income 

ups as a source of family income than did business 
income, dividends and-transfers. 


ponent of interest and rental income, 
5 percent of total transfer payments 


Technical Note 


The definitions of families and unattached individuals in 
the income distribution tables conform with those used by 
the Census Bureau. Families are units of two or more 
persons related by blood, marriage or adoption and residing 
together; unattached individuals are persons other than 
institutional inmates who are not living with any relatives. 
The total number of families and unattached individuals is 
estimated as of the end of the calendar year to which the 
income data pertain. Farm operator families include all 
families operating farms as defined in the Census of Agri- 
culture; nonfarm families cover all multiperson units other 
than the farm operator family group. 

Family personal income is defined as the current income 
received by families and unattached individuals from all 
sources, including wage and salary receipts, other labor in- 
come, proprietors’ and rental income, dividends, personal 
interest income, and transfer payments. In addition to 
monetary income flows, family personal income includes 
certain nonmoney items such as wages in kind, the value of 
food and fuel produced and consumed on farms, the net 
imputed rental value of owner-occupied homes, and imputed 
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interest. Total family personal income is a somewhat 
smaller amount in each year than the personal income aggre- 
gate from which it is derived, because it excludes the income 
received by institutional residents (including military per- 
sonnel not living with their families), or retained by non- 
profit institutions, private trust, pension and welfare funds. 
Average family personal income refers to the annual amount 
from all income sources received by the family unit as 4 
whole; it is, of course, a larger figure than average income 
data on a per worker or per capita basis. 

Aggregate Federal individual income tax liability repre- 
sents total liability reported on individual income tax 
returns, plus an estimate for amounts uncovered by sub- 
sequent audit, minus liability of military personnel not 
living with their families, minus liability on net capital gain. 

For a detailed discussion of these definitions the reader is 
referred to the supplement to the Survey or CURRENT 
Business, ‘Income Distribution in the United States, by 
Size, 1944-50”’. 

The income size distribution estimates presented here 
were developed for the years up through 1952 on the basis 
of consolidated data from Federal individual income tax 
returns and information from Census Bureau and Federal 
Reserve Board sample field surveys of family incomes. 
The source data have been adjusted so as to account for 
independently estimated national totals for each major 
type of income. Family tax liabilities, by income 
brackets, for this period were derived from the liabilities 
reported on Federal income tax returns. For 1953-55, for 
which tax return statistics were not available, the income 
distributions have been extrapolated from 1952 by data 
from the annual sample field surveys of family income. The 
tax liability estimates for these years were also extrapolated, 
using in this case changes in statutory tax rates and esti- 
mates of the total liability in each year derived from tax 
collection statistics. 

The Income Distribution supplement, referred to above, 
provides a detailed description of the sources and methods 
used in developing the estimates for 1944-47. The deriva- 
tion of the series for 1950 and 1951 is described in the article 
on income distribution in the March 1955 issue of the Sur- 
VEY; the estimates for 1952 presented here were derived 
in similar manner. Methods used to extrapolate the tax- 
return based distributions to more recent years are also 
described in the March 1955 article. 


Personal Income After Federal Individual Income Tax Liability, by Level of 
After-Tax Income, 1952-4 
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by Frances P. Sasscer ke 


ixpansion in F oreign Travel 


Tue UPWARD trend in foreign travel evident through- 
out the postwar period accelerated during 1955 and pre- 
liminary data indicate that the increase continued during 
the first part of the current year. 

Americans spent more than $1.6 billion for foreign travel 
last year, by far the highest amount yet recorded and about 
2% times as much as during 1929, the peak year before the 
war. 

The total expenditures include $200 million of interna- 
tional passenger fares paid to foreign carriers and $260 
million paid to United States shipping companies and 
airlines. The total amount of dollar exchange accruing to 
foreign countries was about $1,350 million, of which $1,150 
million was spent within foreign countries. 

The increase from 1954 in travel expenditures was over 
$200 million, the largest year-to-year gain since before the 
last world war. Proportionally, the 15 percent advance 
was nearly three times as great as that in disposable per- 
sonal income. About one-fourth of the rise in total expendi- 
tures was due to higher expenditures in Canada and Mexico 
including transactions along the borders. Expenditures on 
overseas travel increased as a result of a larger travel vol- 
ume. Per capita expenditures did not change from the 
preceding year, partly because travel to nearby countries 
increased more than to the more distant areas. Moreover, 
the gain to the latter consisted entirely of air travelers who 
generally stay abroad a shorter time and spend less than 
those - & travel by boat. 

The amount of dollar exchange accruing to foreign coun- 
tries from travel rose 14 percent, slightly less than total 
expenditures because of the increased importance of air travel 
and the preponderance of American carriers among the inter- 
national airlines on routes connecting the United States with 
foreign countries. Nevertheless, the increase was relatively 
larger than that in total United States payments to foreign 
countries for purchases of goods and services. 

Despite the rapid increase during the last year, foreign 
travel expenditures still were smaller relative to dis ble 
personal income 10 years after the end of World War II than 
at the corresponding point after the first world war (see 
chart). It ma mom, & noted that the rise from 1946 to 1955 
was relatively less than from 1919 to 1928 even though over- 
seas travel during the earlier period depended entirely on sea 
transportation. 

The faster recovery in travel expenditures after the first 
world war took place mainly during the first five postwar 
years. The relative rise from 1950 to 1955 was nearly as 
great as from 1923 to 1928, and the acceleration in the 
advance in 1955 contrasts with the gradual diminution in the 
upward slope during the late 1920’s. This difference in 
trends and various data available for the current year indicate 
that foreign travel expenditures are still moving toward the 
relationship to disposable personal incomes established after 
the firts world war. 


Nearby areas 


About 50 percent of the $1,150 million spent by United 
States travelers in foreign countries in 1955 was expended in 
the two border countries of Canada and Mexico. 


NOTE. —MRS. SA88CER I8 A MEMBER OF THE BALANCE OF PAYMENTS 
DIVISION, OFFICE OF BUSINESS ECONOMICS, 


888009 °—_56——8 


Although American travel payments to Canada of $308 
million in 1955 were double those of the prewar peak in 
1927-1929, Canada’s share in total United States foreign 
travel dollars declined during that period from an annual 
average of 35 percent to 27 percent (see chart). Both per- 
centages were somewhat lower than in the late 1930's when 
travelers substituted less costly trips for more extended ones. 
About 20 percent of expenditures in Canada are made close 
to the border by short-stay travelers, who constitute 84 
percent of all travelers to Canada. 

Over the past 30 years travel expenditures in Mexico have 
increased more sharply than in any other country. Border 
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traffic and short-term visits account for 63 percent of total 
expenditures, and consequently travel payments to Mexico 
reflect to a large extent economic developments in United 
States border zones. The rapid growth in travel di- 
tures in Mexico may be attributed to sharp rises in population 
in United States communities near the border, particularly 
in the Western States, to favorable exchange rates resultin 
from several devaluations in the peso, and to improv 
transportation facilities. 
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American travel expenditures in other nearby foreign 
countries have risen sharply since 1927-29. In 1955 these 
countries received less than 10 percent of United States 
foreign travel payments, but their share is growing steadily. 
Altho United States visitors to the West Indies and 
Central America outnumber travelers to Europe, their 


Table 1—FEstimated tures of United States Residents on 
Foreign vel 1953, 1954 and 1955 ! 
(Millions of dollars) 
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expenditures are only about one-fourth as large. (See tables 
1 and 2.) The greatest advance in travel since the 1927-29 

riod has been to Bermuda, Cuba and the British West 
indies, whose dollar receipts of $89 million in 1955 repre- 
sented 83 percent of the total in the entire nearby overseas 


area. 

In 1955 Americans spent 37 percent of their foreign travel 
dollars in Europe and the Mediterranean area, as compared 
with 45 percent in 1927-29, In absolute terms, travel ex- 
penditures in Europe have doubled since 1929, reflecting 
mainly an increase in average expenditures. Only since 
1953 has the number of travelers to Europe exceeded the 
1929 record. 

United States residents spent an average of $1,529 in 
1955 on each European trip, $647 representing transatlantic 
fares and $882 expenditures within Europe ee table 3). 
The rise over 1929—about 44 percent—was less than the 
increase in prices. The decline in real expenditures can 

robably be attributed to the rise in shorter trips facilitated 
y the development of air travel. Travelers by sea spend 
on the average about the same for transportation as air 
travelers, but use of their relatively longer stay abroad, 
they spent about 27 percent more within Europe. 
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In 1955, for the first time, more Americans traveled to 
Europe by air by sea. The entire increase over 1954 
in total numbers of travelers represented an increase in air 
travelers, travel by sea repens slight decline from 1954. 
This influence on average nditures has been offset by the 
decline in the proportion of foreign-born among the travelers 
to pnage--rene on, Fai percent in 1929 to 38 percent in 
1955. Average oe itures of foreign-born travelers are 
considerably less those of United States-born, due to 
the fact that they often live with relatives abroad and tend 
to visit fewer countries per trip. There seemed to be no 

reference in 1955 between sea and air transportation by 
oreign-born travelers. However, 47 percent more United 
States-born residents crossed to Europe by plane than by 
tp ives table 4). 

European countries shared in the advance in income 
from United States tourists, but expenditures in sou 
European countries showed the greatest relative increase 
over 1954. This rise reflected in part increased availability 
of transportation facilities to the Mediterranean. The num- 
bers of travelers to Italy and Spain rose while the average 
per capita expenditure was stable. Payments of $22 million 
to eastern Mediterranean countries went principally to 
Israel, Greece, and Eeypt. 

The rest of Europe, ich had a relatively greater advance 
in tourist trade during earlier years, continued to expand its 
dollar receipts but less than southern Europe. 

Average expenditures of all travelers to Europe and the 
Mediterranean increased from 1954 to 1955 by about 3 per- 
cent. Average expenditures of boat passengers foenaanal tar 
about 5 percent and those of air passengers rose by nearly 
4 percent, the smaller increase in the total reflecting the 
increased proportion traveling by air, as previously noted. 

Although average expenditures in Europe and the Moditer- 
ranean area as a whole increased, they declined from 1954 
in nearly every one of the individual countries for which 
comparable data are available. This cgoerent paradox is 
due to shorter stays of the tourists in each of these countries 
but a more than offsetting rise in the number of countries 
visited. The travel pattern seems to be changing in the 
direction of higher mobility of travelers. 

Expenditures by United States-born travelers averaged 
about one and one-half times those of persons born abroad. 
In most of the individual foreign countries, however, the 
foreign-born spent or more. This is due to the 
longer period of time spent in these countries, often on visits 
with their friends and relatives, while the United States-born 
travelers have a greater tendency to move from one country 
to another and spend less time—and money—in each. 


Other countries 


Travel expenditures in South America have remained 
stable since 1947, numbers of travelers and average outlays 

er trip having varied little from year to year. Payments to 
Routh American countries remain a minor portion of total 
foreign travel payments. 

Expenditures in other countries, principally in the Far 
East, while relatively small in the aggregate, have more than 
doubled since 1952 and are at three times the 1929 level. 
This rise has been facilitated by an increase in transportation 
to the area and in recent years reflects visits to armed forces 
personnel stationed there. Three-fourths of expenditures in 
1955 in the area were made in Japan. A large number of 
the travelers to Japan consists of Japanese-Americans 
visiting their relatives and of family members of American 
servicemen stationed in that area. 
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United States residence of travelers 


Nearly half of all Americans traveling to Europe in 1955 
came from states in the Middle Atlantic area, a much larger 
proportion than could be expected from the state distribution 
of population or of mccain ¢ eer (see table 4). One-third 
of the travelers came from New York, the state ranking first 
in total and foreign-born population and in total personal 
income. The Central States, with a larger population and 
personal income than the Middle Atlantic, furnished less 
than half as many travelers. A small but—since 1952- 
increasing proportion of travelers to Europe originate from 
Far Western states. 

As might be expected, the Southeastern States furnished 
the largest share of travelers to Latin America (excluding 
Mexico) and the Pacific Coast States the greatest proportion 
of travelers to the Far East. Distance from the United States 
port of entry and exit seems to be an important factor in 
determining the foreign area visited. 


Foreign travel in the United States 


Foreign visitors spent slightly more than half as much in 
the United States as Americans spent in foreign countries. 
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In 1955 foreigners paid $645 million for travel within this 
country, plus $63 million in fares to United States carriers 
for travel to and from the United States. 

Nearly 60 percent of total travel expenditures in the 
United States are made by Canadians, whose peospents of 
$355 million in 1955 were nearly 5 times as high as in 1937. 
Canadian visitors spent relatively more in border cities than 
United States travelers to Canada, with both the numbers 
and average expenditure higher. 

Since 1952 Chnedion expenditures in the United States 
have exceeded United States expenditures in Canada. In 
1955 the difference amounted to nearly $50 million. 

Mexican travelers spent $110 million in the United States 
in 1955, about treble the 1954 figure. Over 90 percent of 
this amount was spent in border communities, particularly 
in California, since Mexican residents in free-zone border 
towns in Lower California are permitted to import merchan- 
dise for use within that area without payment of duty. 

Receipts from travelers living in other Latin American 
countries increased steadily from 1946 to 1954 but declined 
in 1955, reflecting a smaller average expenditure and a 
leveling off in the number of travelers. 

Expenditures by Europeans, lees than 10 percent of total 
expenditures in the United States by foreign travelers, rose 


Growth in Foreign Travel and Disposable Personal Income 
in Two Postwar Periods 
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only slowly in the early postwar years, a reflection of the 
exc ¢ restrictions immediately after World War II. In 


Table 3.—Number of United States Travelers to Oversea Countries, 
ya of Departure from the United States, 1953, 1954 and 
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Source: U.8. Department ¢ of Commerce, Office of Business Economics; U. 8, Department of 
Justice, Immigration and Naturalization Bervice. 


Table 38.—Numbers and Expenditures of U. S.-born and Foreign- 
horn United States R ts Traveling in Europe and the 
ee Area, Total 1929 and 1954 and selected countries 
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the last few years travel receipts have turned upward more 
sharply as the dollar position of European countries has 
improved. 

ravel payments to the United States by other countries 
remain less than 5 percent of the total. 


Table 4.—State of Residence of United States Travelers Returning 
From Oversea Areas and State Distribution of Personal Income 
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1. Data compiled for 1952 from tabulations of sea and air manifests of residents returning 
at port of New York during third quarter of 1952; for 1955 from passenger manifests from sea 
travelers and from customs declarations and questionnaires for air travelers returning 
4 all ports. w..:, grouping of tes into areas, see August 1952 issue of SunveY or CURRENT 

—_ 
he latest figures available are for 1954 but the changes in the percent distribution by 
Binet A, year to year are relatively small. 


Source: U. 8, Department of Commerce, Office of Business Economics. 


Table 5.—Numbers and Expenditures of Residents i Foreign 
Countries ne in the United States, 1954-1955 
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International Economic Improvement 


Reflected in U. S. Balance of Payments 


Tue FOREIGN markets of the United States con- 
tinued to expand during the first quarter. Foreign purchases 
of goods and services by the United States rose from an 
annual rate of $20.6 billion in the fourth quarter of 1955 to 
$21.7 billion in the first quarter of 1956, Receipts from abroad 
in the aggregate and from many individual types of trans- 
actions reached new records. As in domestic markets there 
was a large increase in shipments of machinery, which accom- 
panied a noticeable increase in foreign investments. Foreign 
sales of other commodities, including automobiles, also ex- 
panded more than seasonally, thus providing substantial 
support to the maintenance of the high rate of industrial 
production. 

Total payments to foreign countries—resulting from 
soma of goods and services, net Government grants and 
oans (excluding grants in the form of military supplies and 
services), the net outflow of United States private capital, 
private remittances and pension payments—also increased, 
to a seasonally adjusted annual rate of $24.3 billion from 
$23.0 billion in the previous quarter. 

Net payments to foreigners on these transactions were, 
therefore, at an annual rate of $2.6 billion, compared with 
$2.4 billion in the last quarter of 1955, leading to another 
large rise in foreign gold and dollar holdings. 

he actual accumulation of gold and dollar assets by for- 
eign countries and international institutions through trans- 
actions with the United States increased to $557 million from 
$215 million in the preceding quarter. Foreign gold and 
dollar accumulations during the fourth quarter are usually 
lower, however, because of the $143 million service charges 
on the postwar loan to the United Kingdom which are paid 
in December. Also, the $557 million addition to foreign 
gold and dollar assets reflects certain capital movements 
which may be reversed later in the year. evertheless, the 
rise was large enough to indicate at least a halt in the slow 
decline in foreign reserve accumulations which occurred over 


the preceding 2 years. 


Exports rise 


Foreign expenditures on goods and services in the United 
States (excluding military supplies and services furnished 
under grant-aid programs but including payments of income 
on United States investments abroad) dropped from $5,440 
million in the fourth quarter of last year to about $5,330 
million in the first quarter of this year. After adjustment 


NOTE.—MR. LEDERER I8 A MEMBER OF THE BALANCE OF PAY- 
MENTS DIVISION, OFFICE OF BUSINESS ECONOMICS, 


for seasonal variation, however, foreign payments to the 
United States rose by $250-300 million, or by more than | 
billion at an annual rate. The rise in foreign sales thus 
provided some support to domestic business activity. 

Most of the seasonal adjustment applied to merchandise 
exports which actually rose by $90 million, or 2.2 percent, 
as compared with an average decline of about $160 million, 
or 4.6 percent, during the four preceding years. 

Seasonal declines in exports of tobacco, oilseeds and vege- 
table oils exceeded $110 million. In cotton, the decline was 
considerably less than in other years, but exports were already 
low during the preceding quarter, Coal exports held up 
better than end in this period of the year because higher 
shipments to Europe compensated for some of the seasonal 
decline in shipments to Canada. 

Increases of more than seasonal proportion were mainly 
in automobiles and machinery and to a lesser extent in grains 
and other food products. at sales of textiles were 
maintained at the same value as in the first quarter of 1955. 

Of the total rise of about $460 million in merchandise 
exports from the first quarter of 1955, Canada accounted 
for over half, and Latin America for nearly 30 percent. The 
large rise in exports to these countries accounted for the 
importance of manufactured products in the additional 
exports. 


Table 1.—United States Balance of Payments (Excluding Military 
Grants); Seasonally Adjusted 


[Millions of dollars} 








-Ss 


Ss 


ee S88 ket 


| ae 
= 


SPS 
1 
= § 





nts and 





Government 
related 








410 45 
~m | me 102 











ale 





Source: U. 8. Department of Commerce, Office of Business Economics 
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Table 2.—Balance of Payments of the United States by Area, First Quarter 1956 (preliminary) 
(Millions scans 
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Shipments to Europe were also higher than a year earlier 
but below the last quarter of 1955. A decline in purchases 
by the United Kingdom was not quite offset by an increase 
in exports to continental Western Europe which were 
mainly Italy and France. 

Among changes in receipts from service transactions, the 
most important was the less than seasonal decline from the 
fourth quarter in incomes on foreign investments, which were 
about 17 percent higher than a year earlier. Most of the 
eveeogees rise was connected with higher dividend 
receipts from manufacturing companies in Western Europe 
and Canada, and with the rising output and higher prices 
of the products of American enterprises in the petroleum, 
metals, and agricultural industries in Canada, Latin Amer- 
ica, and other areas. 


Merchandise imports continue up 


The rise from the previous quarter in seasonally adjusted 
payments to foreign countries took place mainly in service 
expenditures and in private investments, particularly through 
— investments and through purchases of Canadian 

nds. 

Merchandise imports which had risen from a seasonally 
adjusted annual rate of $10.4 billion in the last quarter of 
1954 to about $12.6 billion in the last quarter of 1955, 
remained at about that rate. The actual rise in imports 
(as adjusted for balance of payments measurement) was 
from $3.1 billion in the last three months of last year to $3.25 
billion in the March quarter of this year. The stability of 
imports after seasonal adjustment was due to the fact that 
while certain commodities, mainly coffee and sugar, did not 
increase by the usual amount, there was an actual gain in 
other items. ‘ 

Coffee imports did not rise by the normal seasonal amount 
mainly because they were very high during the precedi 
quarter. Even in the first quarter, they probably were high 
enough to continue the rebuilding of inventories, which had 
been drawn down substantially during 1954 and the early 
part of 1955. 

Sugar imports which had not dropped as much as usual 
from the third to the fourth quarter of last year rose less than 
the usual amount during the first quarter of this year. 
Nevertheless, sugar imports were nearly 8 percent higher 
than a year ago. 

Since both coffee and sugar imports in the first quarter 
were higher than in the same period of other recent years, 
the decline after seasonal adjustments has comparatively 
little significance. The rise in other imports is, therefore, 
a better indicator of basic — trends than the stability 
of the seasonally adjusted total. 

Among these other commodities, the decline in imports of 
saw mill products and newsprint was less than seasonal. Also 
important was the rise in imports of wool which had been 
relatively low during the preceding year. The recovery re- 
flects in part the rise in mill consumption during early 1956. 
Smaller but still significant was the rise in imports of auto- 
mobiles to $22 million from $16 million in the fourth quarter 
and $13 million in the first quarter of 1955. Imports of 
aircraft and parts rose from $9 million in the last quarter of 
1955 to $16 million, about three times the amount imported 
a year earlier. Purchases of electrical and industrial ma- 
chinery produced abroad also increased during the first 
quarter and were more than 40 ee higher than a year 
earlier. Textile imports were about $90 million, approxi- 
mately the same as in the fourth quarter, but 50 percent 
higher than in the first quarter of last year. 

Among the major industrial raw materials, other than wool, 
only rubber and tin were imported in larger value than in the 
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fourth quarter. Imports of other metals and ores declined 
by about $45 million. A $15 million drop in iron ore imports 
reflected the seasonal movement in imports from Canada. 
A $30 million decline in copper imports was due to strikes in 
Chile and sales of much of the remaining output to Europe, 
where prices were higher. This price situation has been 
reversed in the second quarter with London quotations 
dropping below those charged by the major companies in the 
United States market. For cay a few raw materials were 
imports during the first quarter in excess of current consump- 
tion. In some of the exceptional cases, such as coffee, inven- 
— were unusually low and some rebuilding was antici- 
ated. 
" During recent weeks, however, certain shifts in the market 
situation of internationally traded commodities have become 
evident. World supplies of copper, lead, zinc, tin, and rubber 
increased relative to demand, resulting in price declines on 
world markets, sometimes more than on the domestic market. 

Other materials, including nickel, aluminum and news- 
print, remained in tight supply and more could be imported 
if foreign output could be raised or competing foreign de- 
mands were smaller. 

In contrast to some of the raw materials used primarily 
by the durable goods industries, the market situation for 
certain of the agricultural products, including coffee, sugar 
and wool, appeared to have strengthened. Prices have 
stopped declining and, except for that of cocoa, even regained 
some of the losses incurred during the latter part of 1954 
and in 1955. 


Services, military expenditures higher 


Travel expenditures abroad fell less than seasonally, and 
stood about 15 percent above the first quarter of 1955, with 
most of the increase in the Caribbean area. The larger 
number of passport applications indicates a rise for the rest 
of this year over the record amount spent in the overseas 
areas last year. Travel expenditures are discussed in detail 
in @ preceding article in this issue. 

Incomes on foreigners’ investments in the United States 
also dropped less than usual from the fourth quarter and 
were about one-third higher than a year earlier.. The rise 
in incomes was due both to higher rates of earnings and to 
larger investments. The largest dollar increase accrued to 
Canada, mostly on direct investments. Foreign earnings on 
United States Government securities were approximately 
double those of @ year ago as interest rates and holdings 
increased. 

Military expenditures rose as a result of higher purchases 
in Europe, particularly in the United Kingdom. 


Government grants maintained 


The total outflow of funds through Government grants 
(other than those in the form of military supplies and 
services) changed relatively little from the preceding quarter. 
However, a larger proportion was in foreign currencies 
which had been obtained in previous periods from the sale 
of agricultural products. 

Dollar grants, including purchases of goods and services 
produced in the United States and transfers of dollars 
directly, were somewhat less, The principal change was a 
$50 million drop in aid to France, which in the fourth quarter 
had included larger payments in compensation for certain 
costs of military operations in Indo-China. As a result, 
grant aid to Europe fell to the lowest point in the postwar 
period, confined mainly to the Mediterranean countries. 


( Text continued on p, 82) 
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§ Migratory workers earnings leas expenditures in the United States were shifted from pri- 
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The rise in grants to the “other countries” consisted 
somo of the return to Korea of local currency obtained 
m the sale of —— products, and of smaller in- 

ic 


creases in other aid to India and Pakistan. 


Private investments at record rate 


Net outflows of United States private capital in the first 
quarter, estimated at about $420 million, consisted mostly 
of record outflows on direct investments by United States 
companies and substantial purchases of new and outstanding 
Canadian bonds, Medium-term loans by United States 
banks, which tend to fluctuate widely, were a relatively 
minor factor in the first quarter. The movement of short- 
term funds followed the usual seasonal pattern, shifting 
Paar an outflow in the fourth quarter to an inflow in the 

rat, 

The rise in direct investments affected nearly all areas. 
It was particularly large (nearly $100 million from the pre- 
ceding quarter) in Canada, but this included some trans- 
actions resulting from special circumstances. Investments 
in Europe continued the strong rise which began in 1955 
and. the outflow of Latin America, although seasonally low, 
was higher than in the first quarters of the two preceding 
years, 


Balance of payments by areas 


The breakdown of the United States balance of payments 
by areas shows a $100 million rise from the fourth quarter 
of last year in net payments to the sterling area (after ad- 
justment for the $143 million paid in December by the 

nited Kingdom on its large postwar loan) and an equally 
large decline in net receipts from Canada. 

artly offsetting this $200 million net change was a reduc- 
tion of about $50 million in net payments to continental 
Western Europe. The balances on transactions with Latin 
America and the independent, nonsterling area countries of 
Asia and Africa, remained nearly unchanged. 

Compared with the first quarter of 1955 the principal 
changes were in the same direction, but there was also a 
substantial increase in net payments to the independent 
countries of Asia and Africa outside the sterling area. 

Outstanding among developments between the first quar- 
ters of 1955 and 1956 was the $160 million increase in net 
payments to the sterling area despite a decline of $40 million 
in United States Government grants to the United Kingdom. 
The rise in payments consisted primarily of a $140 million 
increase in United States purchases of goods and services, 
including $50 million additional expenditures by our armed 
forces. Another factor was the change in the movement of 
United States capital from an inflow in the early part of 1955 
to an outflow in the first 3 months of this year, largely because 
of increased direct investments and a larger accumulation of 
sterling area currencies obtained through the sale of agricul- 
tural products. 

Exports of goods and services from the United States to 
sterling area countries remained about as high as a year 
earlier. A small decline to the United Kingdom was offset 
by a rise to the rest of the sterling area. The rise in net 
receipts of the sterling area from the United States can prob- 
ably be attributed in part to the economic policies of the 
British Government. 

The small decline in net payments to continental Western 
Europe and its dependencies, from $281 million to $246 mil- 
lion between the first quarters of 1955 and 1956, was due to 
the larger increase in European expenditures here than in 
United States expenditures in Europe. The rise in United 
States payments took place although net Government grants, 
loans and net acquisitions of foreign currencies, declined by 
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about $190 million. United States purchases of goods and 
services rose by nearly $200 million—half of which was in 
military expenditures—and the outflow of United States 
private capital increased by $75 million. The net outflow 
of United States private capital during the first quarter of 
1955 was relatively small, however, because of large repay- 
ments of bank loans by France. United States exports of 
| acs and services (excluding military supplies and services 
urnished under Government Grant Programs) rose from last 
year to about $100 million. 

Net receipts from Canada declined by about $100 million 
from the first quarter of last year, although United States 
exports of goods and services increased $240 million. 
This large rise was more than compensated, however, by a 
$225 million increase in the outflow of United States capital, 
mainly through direct investments and security purchases, 
and an increase in United States imports by about $110 
million. Although special circumstances account for a part 
of the first quarter 1956 rise in the capital outflow, the rise 
in transactions with Canada from last year reflects the con- 
tinued expansion of the Canadian economy and its growing 
importance to the United States as a source of needed imports 
as well as a market for goods and services produced here. 

Transactions with Latin America increased by about 15 
percent from the first quarter of 1955 with United States 

ayments and receipts expanding by about the same amount. 
Merchandise imports, principally coffee, copper and petro- 
leum, expanded by about $140 million and service expendi- 
tures, including travel, by about $30 million. The outflow of 
capital was also larger than a year earlier, and its composition 
changed fron a higher amount of medium-term bank loans to 
larger direct investments. 
he $190 million rise in United States receipts from Latin 
America included about $35 million of additional income on 
United States investments in the area, and about $135 
million of additional merchandise exports. 

The rise in net payments to the independent countries in 
Asia and Africa outside the sterling area was due to an 
increase in United States payments by $110 million, while 
United States exports of goods and services rose by $36 
million. Most of the rise in United States payments was for 
goods and services; the remainder consisted of Government 
grants and capital funds. Merchandise imports from nearly 
all of the countries in the area increased, with the rise in 
those from Japan most important. 


Larger rise in foreign reserves 


The rise in aggregate foreign reserves during the first 
quarter was among the largest for that quarter in recent 
years. The rise in gold and liquid dollar assets held by 
foreign countries through transactions with the United 
States was $476 million in the first quarter. In addition, a 
large part of the world’s gold production was added to foreign 
reserves; last year, newly produced gold entering official 
reserves averaged about $150 million per quarter or about 
60 percent of the free world’s output. 

Included in the list of countries making major additions to 
their gold and dollar holdings were the United Kingdom, 
Germany, Canada, Brazil, Reon. Guatemala and El Sal- 
vador. Most important among the countries losing gold and 
dollars was France. 

Leading developments in the first quarter were reversals 
from last year in the reserve movement of France and the 
United Kingdom. Also significant was the ability of Brazil 
and other coffee producing countries to improve their position. 

Canadian habia of United States rH assets increased 
again after a decline during the preceding quarter. The rise 
in German and Japanese reserves represents a continuation 
of trends started in earlier periods. 
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Tu E STATISTICS here are a continuation of the data published in Business Statistics, the 1955 Statistical Supplement to the Survey or 
Current Business. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years 
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951, Series 
added or significantly revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (t), respectively. In most 
instances, the terms .“unadjusted” and “adjusted” used to designate index numbers and dollar values refer to adjustment for seasonal variation 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided 
through the courtesy of the compilers, and are subject to their copyrights. 
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Compensation of employees, total | ‘ R 
Wages and salaries, total |. 
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NATIONAL INCOME AND PRODUCT 


Seasonally adjusted quarterly totals at annual rates: | 
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Business and professional ¢- do 
Farm . do 
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Corporate profits and inventory valuation adjust- | 

ment, total. .... bil. of dol 
Corporate profits before tax, total... do 
Corporate profits tax liability __. do 
Corporate profits after tax. do 
Inventory valuation adjustment... do 
Net interest . - ‘ do 
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Personal consumption expentiene, total. ..do 
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Services... . do 
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Change in business inventories. . ....do 
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PERSONAL INCOME, BY SOURCE 


Seasonally adjusted, at annual rates: 
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Other labor income 

Proprietors’ and rental income 

Personal interest income and dividends 

Transfer payments 

Less personal contributions for social insurance 
bil. of dol 


Total nonagricultural income. . Ao... 
* Revised. 


oc Includes inventory valuation adjustment. @ Government sales are not deducted. 
§ Personal saving is excess of disposable income over personal ption ex; es shown as & component of gross national product above. 
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GENERAL BUSINESS INDICATORS—Continued 
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PENDITURES 
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Cash receipts from farming, including Government 
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GENERAL BUSINESS INDICATORS—Continued 








INDUSTRIAL PRODUCTION—Continued 
Federal Reserve Inder of Physical Volume—Con. 
Unadjusted index—Continued 


Metal 
Stone a 


Adjusted, combined index 
Manufactures 


Durable manufactures... 
Primary 


to 
Machine 
Nonelectrical machinery 


Transportation equipment... 
Instruments and related products... . 


M iscellaneous manufactures 


Nondurable manufactures. --. 
Food and neverage manufactures 


Tobaceo manufact 

Textile-mill products 
Apparel and allied products. ne 
Leather and products 


Paper and allied products. ...............- 
nting and Ty 

Chemicals an 

Petroleum and coal products 

Rubber products. 
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Crude oil and natural gas........----------. 
Metal mining 

Stone and earth minerals. - 


CONSUMER DURABLES OUTPUT 
soeboasereoscs 1947-40= 100 


Unadjusted, total output. 


Major consumer durables 
Autos " 
Major cre and Aor are: 

Furniture and floor outa saiathin 
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Other consumer durables... . 


Adjusted, total output 


Major consumer durables 
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Appliances and heaters . 
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Other consumer durables . 
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MANUTACTURSES SALES, INVENTORIES, 
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Primary metal... adie ‘See 5, 605 
Fabricated metal........... AE See 3, 327 
Machinery (including electrical). do 13, 550 
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BUSINESS INCORPORATIONS ¢ 
New incorporations (48 States) .......... number..| 11,756 
INDUSTRIAL AND COMMERCIAL FAILURES 7 
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PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products 3... . 1910-14100 "246 22 ‘wi 
Crops.... ‘ do. "251 "20 ‘243 
Cc ommercial vegetables, fresh market... . do. 270 2 2 
Cotton..... ciobhaweaedire do 270 26 Ps) 
Feed grains and hay... ouacaine ‘a do. 197 200 1y6 
| NRE ony do 236 20 232 
DE ansnasecsecosecoccersevesevecsusseve . do 216 an "oO 
Oil bea crops. CNA CERNE * do 1] 20 26 
wee-eccccocccceccocecs soos do * 201 * 278 212 
een. PRETEEN do 437 436 435 
Livestock and gootucts, pedbaresaeonane do "21 ’ 235 0 
 iincccoatenetenamedun do mi pay) ao 
Meat animals... ..... piscina ‘ do * 6 mo ey sh | 
pouty and eggs... eoseoeseress do * 186 ° 176 "177 
Dicococecsuseces joeuouese do * 267 * 258 * 253 
Prices pa: | 
All ) and services do.._.| 265 263 263 
Family living items... .... do | 774 774 774 
Production items do 254 251 250 
All commodities and services, interest, taxes, and | 
wage rates....... a 1910-14100 | BA 232 22 
Pustty 90800 Qcccccwe<ccceeee do | 187 <a 785 
* Revised. 1 Revisions Seen i964, 91: August 1054, 88; March 1056, 85, 
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9 Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurahle-goods industries are tero. 
q For these industries (food, beverages, tobacco, apparel, petroleum, chesiieals, and rubber), sales are considered equal to new orders. 


@ Data are from Dun and Bradstreet, Inc 


t Data for {he period January 1953- March 1984 have heen revised to incorporate the latest revisions in the price series for individual commodities; revisions prior to April 10545 will 


{ Includes sweetpotatoes and dry edible beans. 


@ Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
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COMMODITY PRICES—Continued 





PURCHASING POWER OF THE DOLLAR 
As measured 





Wholesale prices.................. .....1947-49= 100. 
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CONSTRUCTION ACTIVITY ft 


New construction (unadjusted), total... .. mil. of dol..| * 3,345 





EE do....| *°2,3%4 
Residential (nonfarm)..................-.--- | 
Bl I, ncnccceccsowseceeseued do.... 
Additions and alterations. . do 
Nonresidential building, except | farm and ‘Bublie 
utility, total............ ....-mil. of dol... 
te iideakeneibicesanht do 
TT «tcintdignaenaeéboudewente ..do 
is oconsesesespessucesoeses 
Pa cnewstenndcescessecccensnsove do.... 
ee ..do 
Nonresidential building - jou 
Military facilities... do 
at a a a ee do 
ot | GEE FE do 
New construction (seasonally atjustet), | total....do._. 
Pe entemamasesonsnese ences >. , 


Residential (nonfarm). 
Nonresidential building, except farm and Ss 


icine hints cinta ...-»-imil. of dol. 
hn ccccassueeecebassesuent do 
Pe cintitadesenecessnerentecssveevd do... 


Ph tease cocccecocccssscoeccced ---| ° 1,083 


Nonresiden tial building 
es aiatinatisdnatnanmudimeneiia 


CONTRACT AWARDS 
Conpirastion contracts awarded in 37 States (F. W. 








TH) > a num ber 7 
i tadasdeunssorsweive ee eal 
i tiiccsncnssapeonmecded mil, of dol... 
Public ownership . ...........-..-- soosmenged boos 
Private ownership..............-.- eNOS do.... 
Wenvesttontiet buildings: 
AOA cI eR num ber 
Floor area. aaiheis _e UN Ue 
Valuation a 
Residentia] buildings: 
a. 4 ntiaastaveciiaitennaaduial agate. -| 70, 
Floor area..........-. iguuioniie .. thous. of aq. ft..| 107 
Valuation. metbibiamiesinieuwetel mil. of dol. 1 
+ works: 
Did eineknnitiadineiniaowanlll num ber_. 
Velnotion.. ieaimamiadatee veushoosan mil, of dol. . 
—— ton 
ee aa num 
Valuation .-mil. of dol 
Value of contract awards (F. R. intone): 
Total, unadjusted .. 1947-49 100. . 
Residential, unadjusted. - Sisco 
Total, adjusted. : : a 
Residential, adjusted inkimeeniscetinaanl 
Engineering construction: 
Contract awards (ENR)§.___..... ..mil. of dol_. 
Sypew concrete pavement contract awards: ~ A 
iceieieal thous, of “4,3 ye... q 
Airports pedahien : 
Roads. : bis = ow 
Btreets and alleys.._..... senbeed 
NEW DWELLING UNITS 
(U. 8. Department of Labor) 
ew permanent nonfarm dwelling units started: 
a hs sted: 
Total, privately and paity ovnst.. thousands... 
Privately owned, total . iounnndibaed 
In opolitan areas... ewe ee SS 
TTT LITT do.... 
Seasonally adjusted at annual rate: 
Privately owned, total... itn Ti 
— construction authorized, all permit-iasuing 
seer dwell A Bees ccccconcs .. thousands . 
Privatel < eS eRnEmepiNEs . 
Units Senay Gases... evade do....| * 
Units in 2-family structures... do. 
Units in multifamily structures. ..do 
Publicly financed, total.. ~ y 


* Revised. oReritnetneneGadentnts tie ween Tota 1 
Measured by—wholesale 


! Indexes based on 1935-30=-100 are as follows: 


? Data include some contracts awarded in prior months but not 
tty dy 1964- Merch 1065 | wa Se be shown later. 
, and D ota May 1088 ae 
ebruary end May | 





yyy Au , and November 1986 and F 
Revised back to 1 to incorporate new seasonal 
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CONSTRUCTION COST INDEXES 
Department of Commerce composite 1947-49 100... 
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$ mount 
Federal Home Loan Banks, outstanding advances to 
{tutions mil, of dol. 764 


mem ber inst 
New 


do 
mortgages | recorded ($20,000 and under), 


insured or guaranteed by— 
| Face amount. _ oa of dol..| 243, 346 
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520, B45 
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279, 312 
617, 282 














1, 187 
1,371 | 


274, 376 
580, BO 


1,275 
1,012 


273, 403 
717, 334 








1, 344 | 
880 | 
303 | 
426 | 
152 
2, 387 
2. 207 | 
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275, 334 
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1, 364 | 
782 
261 | 
385 
137 | 


2,316 | 
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Newspaper advertising: 
Linage, total (52 cities) 
Classified 
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218, 335 
BA, 024 


8 
2 


161,711 
16, 161 

Zs 
31, 480 
111, 826 
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Display, total. 
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PERSONAL CONSUMPTION EXPENDITURES 


Seasonally poe id totals at annual rates: 
Goods and services, bil. of dol 


Durahle goods, total 9 
Automobiles and parts. 
Furniture and household equipment. - 


Nondurable goods, total 9 
Clothing and shoes . 
Food and alooholic beverages 
GPE cnccecssesvccnces sia 


Services, total 9 
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All retail stores: 
Estimated sales (unadjusted), total 


Dura ble-goods stores 9 
Automotive group 
Motor-vehicle, other automotive dealers 
Tire, battery, accessory dealers d 


Furniture and appliance group. . 
Furniture, homefurnishings stores - 
Sounshetleppiiance, radio stores. . 


Lumber, building, hardware grou 
Lumber, building-materials 
Hardware 


Nondurable-goods stores 9 -. 
Apparel group. 
en’s and 
Women's aprare accessory stores 
Family and other apparel stores 
Bhoe stores 


Drug and proprietary stores. 
Eating ones drinking come 
Food a... ; 

Grocery s — ; 
Gasoline bn stations....._.. segue 


General-merchand ise group 
Department stores, excl. mailorder?’ 
Mail-order ( sit les 
Variety stores. . 
Other — af merchandise stores. 
Liquor stores... . . 


Estimated sales (adjusted), total. ......... 


Durable-goods ma daloetien " 5 q 
a 3,3 F | 3,280 Py p45) 
Motor- vehicle, vies cubammative dealers wos , 107 3, 068 
Tire, battery, accessory dealers 4 1 | 173 165 
way 4 #73 


Furniture and appliance group. . 
Furniture, homefurnishings stores. ; 586 517 546 
Household-appliance, radio stores 43 d y F | 332 313 877 
063 O35 v2 


Lumber, building, hardware grou: 
Lumber, bullding-materials dealers. } 726 70 omy 
Hardware stores 246 225 | a 























Nondurable-goods stores 2 eebiadane: eat . q | 16,013 | 10,110) 10,18 
A ae ore. : bese - aay sv2 ms aN 916 | 12 
en's and boys’ wear stores mponsous | 1m ivi 1wg 
Women’s apparel, accessory stores... ... ‘ a 355 ah | 472 
Family and other apparel stores. ...... - 1 mn | Inw 
sda vasdowesirorecsccades- 6ve c 172 1” 
Drug and ietitinigdeeaindie 4 “47 +" 

Rating an dri . 1, 1% 
Food —— ee , 663 4,7% 
Grocery stores . . 3, 14 ) 
‘aa 1, 026 1, 078 , 1, 088 


1, 700 ' . 1,046 

14 a78 “14 
113 117 11a 114 112 
276 6 | a4 | an 274 
Sel Boe! an | anh ss 
Bia wT 6 316 Ln a16 









































eee 


dvance estimate. 
@ Includes data not shown y, 4 
o'Correction: 1961 monthly average for combined department-store and mail-order sales (old series) shown in the 1965 edition of Busin kes Statistics should read $027 000,900. 
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"Sesh, fone ad ne Deoem-| J = 
are | 
A coe Decem-| Janu- | Febru- | 
ry pril | May June July ie August al septem| october >| Pes ary ary March | April May 
FINANCE 
BANKING 
and commercial paper : 
CE TCD RRC mil, of dol 767 686, 655 650 655 671 662 642 642 624 667 660 a 
paper... 62 672 572 5YB 580 5A 647 542 510 573 5s 560 keen 
loans and discounts outstanding of agen- 
cin vuperviced yh Farm Credit Adm: 
Teal wet s saipollll of del. we : .--| 2,606] 2,661 2,670 | 2,663; 2,641 2,604 2,002] 2617; 2,670! 2,72%| 2,791 2, 848 
™ loans, total ‘ ..do a Saarieniia : 1,408 | 1,421 1,436 | 1,451 1, 464 1,477 1, 407 1, 516 1, 541 1,568 | 1, 501 1,617 
a eae ps do... : RE RASS 1, 408 1, 421 1,436} 1,461 1,464 1,477 1,407} 1,516) 1,541 1,568 | 1,501 1,617 
Commissioner ...............--de. + a 0 0 0 0 0 0 0 0! 0 0 0 0 
kepne cooperstives <A REE: = 325 318 319 336 w1 357 3K6; sue 374 374 | 370 355 345 Bu 
foamy me Dedevenicioasirsa0edebas 792 KBE 878 SA 893 855 701 735 721 727 750 804 851 807 
depts, SPURNS, icinietsopesacianss do....| 166,206 | 167,714 | 177,917 | 161,748 | 167,343 | 168,967 | 175,779 | 173, 190 523 | 187, 361 |r 162,105 |r 180,703 | 176,760 | 185, 580 
New 4 on Oe, cenenaenananelecner-enneannna-n-GO 57,684 | 62,211 | 67,684 | 66,904) 68,980 | 62,550) 67,568 | 63, 406 “oa 60, 675 OT a3 73,214 | 65,715 | 60,452 
contersd’.......... ..4o 34,404 | 36,570 | 37,660 | 34,123 | 35,863 | 35,126 | 35,803 | 36,876 | 40,193] 40,718 | 35,143| 40,132 | 37,763 | 38,766 
Voderal on Rar sieht i end of month: 
-...mil, of dol..| 49,913 | 49,206 | 49,666 | 50,488 | 40,880 | 60,243 | 60,221 | 61,197 | 52,340] 50,615| 50,615 89, 832 50,509 | 50, 783 
bank credit outatending, ‘total ¢. do 24,988 | 24,780 | 24,001 | 26,719) 24,011 | 26,260 | 26,490) 25,776) 26,507 , 122 | 24,920 , 761 | 25,307 | 25,377 
Piasmts end we ..do ban 40) 12 754 470 603 706 618 108 852 632 872 1, 204 1, 160 
United States Sovernmdat cvcurities . do 23,612 | 23,662 | 24,607 | 24,001 | 23,700 | 23,834 | 24,024 | 24,256 | 24,785 | 23,466 | 23,482 | 23,636 23,345 | 23,474 
Gold certificate reserves ..... ..do. 2,065 | 20,068 | 20,004) 20,904 | 20,008) 20,004 21,007/ 21,002| 21,000) 21,010 21,011 | 21,036| 21,061 | 21,085 
es ‘ . do. 49,013 | 49,306 | 49,666 | 50,488 | 40,880 | 60,243 | 50,221 51,197] 52,340] 50,615 0,615) 50,822| 50,500 | 50,783 
5 TS tee ersoeivel do 20,156 | 10,686) 19,268 | 20,451 | 10,682 | 19,741 | 19,848] 19, 20,355 | 19,881 | 19,651 | 20,311 | 20,007 19,904 
ember: reserve belaness 1 ae teaiste do 18,4956 | 18,221 | 18,066 | 18,000/ 18,368 | 18,423] 18,566 | 18,474] 19,005 18, 750 | 18,428 | 18, 700 | * 18,784 | 18, 773 
Excess reserves (estimated). isnnnea 334 192 —73 68K 217 211 172 57 102 430 2h 523 * 450 » 578 
Federal ee mean to en ition... .-. do 25,406 | 26,656 | 26,868 | 26,045 | 26,004 | 26,142 | 26,246 | 26,620/ 26,921 | 26,170 | 26,020] 26,008 | 25,971 | 26,168 
Reserve ratio.............---. , percent. 46.0 6,3 46.5 45.3 6.1 45.8 45.6 45.3 44.4 45.6) 4.0 45.3 45.7 45.8 
Federal Reserve weekly reporting member banks, 
eonditen, oe 
-.o-ee- IMM), of dol..| 56,900 | 56,011 | 56,156 | 66,865 | 66,981 56,000 | 58,882 | 57,607 | 86,230 | 55,733 | 56,806 | 565, 521 
sand, ee Cais: s, and corporations 
” of dol..| 57,921 , 024 a, ore 56,084 | 067,523 80,475 | 62,166] 56,046 | 56,326 57,147 | 57,224 | 57,319 
tates and political subdivisions.. _...40. 4,216 | 4,361 3,963 | 3,900 ,O71 |) 4, 4,300| 4,319) 4,254 4,632 | 4,451 
Gaited 8 Government................do 3,106 | 3,148 HE 3,374 | 38,256 2,870; 2 1,477 2,901; 4,342) 3,343 / 3,660 
Time, cogent teehee fetal Sy ee 20,319 | 20,863 | 20,449 | 20,333 | 20, 385 20,367 | 20,527 | 20,416 | 20,525 | 20,683 | 20,565 | 20,506 
wih mil. of dol. 18,960 | 10,087 | 19,173] 10,104] 19,146 19,192 | 19,364] 10,251 | 19,331 | 19,406/| 19,304 19,378 
Atates Nees phe bay Ee suet do 1,142/ 1,113] 1,060] 1,018 , 082 wg 971 wy 63 902 | 1,082 1,072 1, 041 
and time)........... do 12,088 | 12,074 | 13,068 | 13,3890] 12,077| 13,077 13,111 | 13,882] 12,917 | 12,626/ 12,601 | 12,064 | 12,224 
Invests do. 42,900 | 41,724 | 4,708 | 40,765) 30,716/| 30,044 38,006 | 38, 380 96, 963 | 26,526 | 36,268 | 35,405 | 34,824 
mr obligations, ireet and guaran- 
p total.....-.- mil, of dol..| 33,983 | 83,026 | 32,076 | 31,975 | 30,048 | 30,347 20,643 | 30,122] 28,822 272 | 27,906 | 27,357 | 26,873 
B OTE LEI ALOE AAPOR IS 1,760 | 1,081 1,019 | 1,160 85 WO 636 , 635 1, 044 910 837 753 679 
Certifiontes cosoall 1,911 1,149 743 032 625 496, 8% 910 69 5K6 708 588 544 
usrantesd obligations. veneuta 21,682; 21,400 | 21,313 | 21,077 | 20,966 | 20,787 20,777 | 20,680 | 20,230 | 20,103 19,926 19,758 | 19,408 
= oy condita 8,640 | 9,306) 9,001 | 8,806) 8,373/ 8070 a 7,406 | 6,007] 6,850 673 | 6,524 258 | 6, 182 
Other securities............ Linh eiebinkeoterd do 8,977 8, 08 8,722 8, 700 8, 768 8, 607 8, 363 8, 28 8, 131 8, 254 8, 263 8, 138 7,061 
(adjusted), total -.do 41,818 | 42,440 | 43,674) 44,113) 44, 45, 449 47,831 | 48,356 | 47,741 | 47,604) 40,373 | 49,953 | 49,900 
vindtate ‘and agricultural... .do 22,545 | 22,686 | 23,501 | 23,560| 24,171 | 24,660 26,014 | 26,673 | 26,200! 26,346| 27,781 | 28,053 | 27,784 
To brokers and dealers in securitiea do = 2,000; 2,742) 2,678; 2,775); 2,467) 2,406 2,605 | 2,852] 2,626 2,422} 2,496; 2,412] 2,436 
Other loans for or pecurit 
purenesing or carrying mill. of dol..| 1,108 1,488) 1,190/ 4,190] 4, is4!| 1,198] 1, 1,208 1,277) 1,902| 1,287| 1,202) 1,208] 1,277 
IIL, .. nccucnncepeneweseneoeses do... 7, 670 7,719 7,878 7,098 8,120:| 8, 267 f 8, 188 8, 147 8, 154 8, 224 8, 341 8, 430 8, 503 
Ga eee tein eet sip 8,652; 8,010; 9,153) 9,340| 9,402) 9, 660 3 10,015 | 10,160] 10,197 | 10,280 | 10,878 | 10,618 | 10,756 
M and interest rates: 
Bank rates on busines Pole loans t 3.56 3.77 3.93 303 
i. aciececsadgagseseonueroous percent. .|--~------|---+-«--- ‘ ee [a Raacpcerssiveonacves | SS Soe 
Now York Gity omnes ieepseiiiadessceers BD iticéonteAleinivaned ) Sliema: |, ata ceseqamee i) one 
7 other and eastern cities... G0... .|-----0-- |] RGR: seaiteieraet } RSIS cei 3. 06 : | oe Sapa 
11 southern and western cities............. GO... |--ce-000 DE Biiebseéssincesene ee 4.17 ve]-nes 4.10 |. 
rate (N, Y. F. R. Bank) _-..... ..do....| 1.76 1, 75 1,76 1.75 2.00 2.25 2.25 2.50 2. 50 280| 250 2.50 | 
tate credit bank a Te 1,83 1,92 2.08 2.42 2.42 2. 56 2.65 3.00 3.00 3.06 3.14 3.19 3.19 3.27 
hank Yok ¢ 40... 4.17 4,17 4.17 4.17 4.17 4.17 417 4.17 4.17 4.17 | 4.17 4.17 4.17 4.17 
ew ) 
ae = 1,43 1, 50 1, 50 1. 60 1.67 2.08 2.23 2.17 2.43 245; 2.38 2.38 2.4 2.50 
Re £* hboeey do... 1,90 2.00 2.00 211 2.33 2. 4 2.70 2.81 2.0 3.00! 3.00 3.00 3.14 3277 
o rapewal { Seal “do...| 800) 800; 800) Bor] 33a) 340! 380) 355) Bas] aa 363; 363) 39| 400 
on Ay 
séebicovecsiibesndt San. &a 1.432 | 1.622] 1.876) 2086/ 2250) 2225/ 2564] 2456) 2.372) 2.310| 2613] 2.660 
—} — aS eateceseeinns 2.30 2.40 2.42 2. 54 2.73 2.72 2. 58 2.70 2.83 2.74) 2.65 2. 83 1 3.04 
vines Pane 9 eri of epi 
enunamel al of dol 15,764 | 16,890 | 15,085 | 16,022) 16,073 | 16,100 16,101 | 16,205 | 16,500] 16,584) 16,651 | 16.705 | 16,706, 16,900 
5. postal on — = ..do. 2,082; 2000; 2,008) 1,084 1,061 | 1,943 1, 925 1, 908 1, 801 1,800 | 1,849 | » 1,829 | * 1,807 |... 
CONSUMER CREDIT 
(Shert- and Intermedia te- term) 
Total outstanding, end of month... ....... mil. of dol..| 90,666 | 31,568 32,471 | 82,806/| 383,436 34,640 | 35,050 | 36,225] 35, 500 35,272 | 26,596 | 36,062 /......... 
Inotaliment credit, total....................-- do 23,513 | 24,140) 24,014) 25,476 | 96,156 26,963 | 27,247 | 27,806 27,700 | 27,784 | 27,064) 28,200 /......... 
paper........ hiahehieneesen 11,482 | 11,086) 12,561 | 13,088) 13,547 14,006 | 14,172] 14,312] 14,316 | 14,907/ 14,565/ 14,706 |......... 
tee aa do 6,402; 5,255| 6,690) 5,676| 6,762 6,017 | 6,057) 6435] 6318; 6,200; 6,137; 6,183 /......... 
ete loans caideedaanabad do 1, 584 1,546; 1,562| 1,570| 1,580 1, 627 1, 634 1, 41 1,610 | 1,500 1, 500  ¢ eaeaniaiaeie 
Se 6,006! 6,063! 6152! 6193; 5,257 5,224! 5,384 66071 6,597! 6.570! 5,6603' 5.700! |. 


separate! 


otrbane to banks and alter deduction of valuation reserves individual loan items are shown gross. 


eck Zien Chicago, Detroit, San Francisco, and Los Angeles. 


ytasd patie om 8-20. 
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CONSUMER CREDIT— Continued 
(Short- and Intermediate-term) 


Total etomtentins end of month—Continued 
Installment it— Contianst 
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Department stores. 
Furniture stores... . 
pa dealers. 
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Noninstallment credit, total............-.---- 


Bingle-payment loans 
Charge accounts a 
Service credit......... 

By type of holder: 
Financial institutions 
Retail outlets Saini 
Bervice credit 


Installment credit extended and repaid: 
Unadjusted: 

Extended, total Ae ae 
Automobile paper caecum 
Other consumer-goods paper.. 

All other 


Repaid, total 
Automobhile paper 
Other consumer-qeeds | pape. 
A sae... 
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Automobile paper. . 
Other consumer -goods 
All other 


id, total... .. 
Automobile paper 
Other consumer-goods paper 
All other. . 
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Budget receipts and expenditures: 
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Income and employment taxes. 
Miscellaneous internal revenue. 
All other receipts 


Expenditures, total 
Interest on public debt... 
Veterans’ services and benefits. . 
Major national security. - oui 
All other expenditures 


Public debt and guaranteed obligations: 
Gross debt (direct), end fecem, ( =e 
Interest bearing, total vention 
Public tasues . .... 
Special issues 
Noninterest bearing 
Obligations quasemteed by U. 8. Government, end 
of month mil. of dol 
U. 8. Savings bonds: 
Amount outstanding, end of month ........do 
Sales, series E t a oe aaenr 
Redemptions... .....-.-- PEST OU 


Government corporations and credit tage: ol at. 
wrves). do.. 


é 


SREE 
SE 


= 
—> 


x 
= 
s= 


SE ESSER BSS<39 
o 

© SEGSY EfSez¢ 
2 
: 


~ 
= 
= 


2835 
E82 « #83 


Ys: 
see 


Ss 


el ssbee sone essees 


gf 

»t 883 
»SBS2 
S$ 





s 
€8= « 38382 
s 


& » 

828 = B2Ese 
¥ 

33 
ry 

HS 

823 s 


ae 
. 
= 
& 


> 
nue ots 

~ 

o 


33 
BE £aE 











- 
— 


gpm pom Ge 
> 
=3 


= 
~ 
= 


ee ex pe taternanney total 


3 


Be 
EEzas BS 

















pee 
>= 




















x 
ot 3 
s 


* Revised. » Preliminary. > ninative wt te Sout year ended Sune G8, 1908, changed Sem 0 Gusend t> tasty to anenmend Gusts 
* Not entirely comparable with data beginning July om 
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t Revisions beginning with 1943 appear on p. 24 of the October 1965 Surnver. 
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for March 1065 (mil. dol.): Assets—total, 85,632; domestic railroad bonds, 3,717; stocks—preferred, 1,708; common, 1,058; real- 


1965 (thous. fine oz.): * 
and January 1965, in the April 1956 issue. 
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jons (Fed. Trade and SEC): 
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PROFITS AND DIVIDENDS (QUARTERLY) 
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Unieas other wise stated, statistics 1964 and 
Pi a notes are shown in the edition of 
B ESS STATISTICS 




















PROFITS AND DIVIDENDS—Ceontineed 
Manufacturi 





etc.) . ae. Goo... 
Motor vehicles and parts..................-. 
All other manufacturing industries. - vical 


Dividends paid (cash), all industries .. . 
Electric utilities, net profit after taxes (Wed. es 
Railways and telephone cos. (see pp. 8-23 and 8-24). 


SECURITIES ISSUED 


Commercial and Pengastel Chventete: P 
issued, by ty; security, total (new 
capielendectanting.- ‘ 


----mil. of dol. - 
do... 
do 


_ do... 
do 


..do. 

...do 
. do... 
do 






Other purposes - 
State and poll dm issues (Bond Buyer): 
eee thous. of oe. 
Short-term 


SECURITY MARKETS 
Brokers’ Balances (N. Y. 8. E. Members 
Carrying Margin Accounts 





pt m hand and in banks.....-.-..-.---- 

s’ debit bal i Smneipepeurmmenniied do.. 
i, free credit balances. ............--.--do-- 
Money | ate Rea 





aii pesmeneren motor vehicles, 
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104, 266 
176, 133 
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661,017 
242, 810 





> —- 1968 1986 
April | May | June | July | seus | pte” | tobe |e Jenn votre. 
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, retirement oi mecurite, 128; 44; 148, o 
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is and notes—total, 2,520, 1,257, 2,014; corporate 
2; 13; 49; public ulilit ‘oe itt, aes railroad, 


{; 32h; 64b; net proceeds total, 663; 461; 1,471, 
poses, 67, 62, 4 





120, 662 
121, 614 


119, 104 
117,400 
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53,788 | 45,427 | 68,148) 48,450 








SECURITY MARKETS Continued 
Bonde -Centineed 


Stock Exchange 
face value, total§ 
, Government 


Continued 


miles 
U.8 
Other than U. 


New York 


Aaleo— 


8. Government, total§....-.- 


ll ibsocarcevesocccsserccocenee 


municipal: 
(20 


bond 


orp, (is bonds). 


bonds, taza 


mil, of dol 
me =e 
tis 
de 


Stocks 
payments peteay reported: 


paymen 


Poor's 


OC] 











Publie 








Pond Buyer 
U. . Preasory 


do 


4 stocks, 14 high-grade 


Poor's Corp.)........ 
Sow-Jones & Co., Ino, (65 stocks)....dol. per 


.. percent 


share. 


30 stooks)...... 


- | > AP Sipeamengengennan 


Se gaueros 


stocks 


AC 


(2 


N. Y. ©. (19 stocks).........-..-- 


insurance (16 stocks)........... 


bite utility 


and Exchange Commission): 


iregitered exchange 


( 





thousands... 
sales (N. Y. 
.. thoumnds. 


of odd lot and stopped 


ee TF for Reconstruction and Development not shown separately; these bonds are included in computing the average price of 
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currently used; the change in the number does not affect the continuity of series. 
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Unless wos other wie stated, sta 
BUSINESS STATISTICS 


statistics through 1964 and 
are shown in the 1955 edition of 





wa 


June une | 301 July 7 Tom | 05 = octabee| azz 


May 

















BALANCE OF PAYMENTS (QUARTERLY)?! 
mil. “ee 





Exports of goods and services, total 
Military transfers under grants, net. 
Merchandise, adjusted, aes military tran on 

actions... 
Income on investments abroad _ : 
Other services and military transactions 


Imports of goods and services, total...... 
Merchandise, ad 
Income on foreign investments in U. 8. 
Military expenditures...............- 
Other services 


Balance on goods and services.................. 


Unilateral transfers (net), total..........-..-. ‘ 
Private.... 


Private.. 
Government... 


Foreign long- and short-term capital (net) 
Gold sales [purchases (— =i bihinateesee 
Errors and omissions 


FOREIGN TRADE 
Indexes 
of U. 8. merchandise: 


Us vl et? os 
Agricultural products, quantity: 
ae 8. merchandise, to’ 





Adjusted......... 
Total, excluding cotton: 
Unadjusted... ee ee 
Adjusted... Sepoimpcnieipseliaut 
Im for consumption: 
| A AE 








Water-borne trade: 
Exports, incl. reexports §........ 
General imports 











eeoune iP Becccenee pain _) eeedisane 
71 | on en ar ee 
‘me LS om | 





cneneee PY" | eeteeess: seeenene +e07 coves 


1465 |-. 
126 176 |- oseecfecccsece 
109 ul 91 100 102 106 























cals 


INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 


Sz 
§¢ 











ary ary 





Febru- 





March 











Exports (mdse.), including reexports, totalf.mil.ofdol_..| 1,262.3 | 1,322.0 | 1,818.6] 1,267.5 | 1,236.2] 1,254.2) 1,906.8| 1,315.0! 1,308.0] 1,276.2 | 1,354.7 
Y Gemeente regions: A 
Sigunbomaede .. thous. of dol 54, 56, 52,665 | 50,300| 42,742/ 44,060] 40,664/ 44,510/ 44,323] 50,890 al 
Age ORG QEREEE...cccccccccccceccoccoccceces do... 106,171 | 108,204 | 176,062 | 184,873 161,185 | 176,403 109,356 200,626 | 216, 580 | 178,421 | 187, 368 
EE ae do....| 309, 311,316 350,162 | 333,068 | 307,273 | 336,513 | 382,223 | 372,006 | 384,872 | 376,287 | 340,24 
Northern North BERETIER.coccccvcccoosecess do....| 278,947 | 203,188 | 286,647 | 254,761 | 272,453 | 276,804 | 206,787 | 277,685 | 276,743 | 204,041 | 304, 158 
Southern North Americs...........--------- do....| 142,880 | 134,608 | 128,281 | 136, 134,905 | 136,805 | 147,106 | 155,347 | 162,407 | 141,714 | 182,746 
South America... cacuweveececece-e-----@0....' 137,448 | 135,011 | 125,018 | 132,532 | 120,205 | 128,230 | 190,424 | 120,006 | 170,360 | 131,575 | 160,075 
| | - countries:A 
= eee 7,879) 7,945 | 10,690] 7,775| 7,078 536} 4,508) 56,373) 6,106] 5,770) 20,007 
Union o Boa Africa inet 23,660 | 25,401 24,083 | 22,200 18, 283 10,535 | 2,863 17, 000 17,308 | 24,510 23, 186 
Australia, including New Gots. sabewnt do 13, 475 13, 554 11, 221 12, 221 13, 613 17,208 | 2,802)| 22,427 16, 674 11, 801 14, @1 
British Mala — 7 we 2,0! 2 sy 270 185 2, 637 2, 316 3, 003 3,445 a, 06 4, 191 4,035 
China, inclu ding Manchuria. ..-do 0 0 0 0 0 0 a 0 0 0 0 
India and P. ooes 16,820 | 20,887 16,842 | 2,272), 14,350 14, 067 Za, 3am 14, 181 30,106 | 20,085 | 22, 267 
senen ..do.. 51,605 | 60,866 | 45,340/ 83,128| 48,570 85, 105 | 64,145 | 4,200) 67,781 | 43,866 | 61,225 
Indonesia . .-do 5,019 4, 532 5,714 6, 331 8, 508 5, 6098 6,000 7,1 47 7,826 6, O66 
mt. — of the Philippines. - do 2,422; 23,340 006 | 23,21) 22310 31,631 | 37,700 22,062] 22,172 | 26,085 
| 
| ll ease ..do 27, 801 31,385 | 2482 32,064) 27,300 | 2376 36,175 | 20,7236) 20,670] 33,614 | 38,874 
CC ETS: do oo ll 1m 0 0 0 0 an 0 14 | 0 
West Germany ..do 47,512 | 55,965 62, 755 46, 045 47,008 40, 207 0, 358 51,03 50, O65 51,163 | 4,231 
Italy caanoil 263 | 32,861 2,712 | 23,3827 25,416 2, 821 30,000 | 20,002) 365,323] 40,188 | 41,353 
Union of Soviet Boctalist Republics. .-do 33 3 1 1 12 0 6A 10 0 ‘ 1,243 
United Kingdom .. , natal 4,200 | 50,047 | 61,306 | 85,000) 71,100; 88,040) 101,410) 76,426) 81,106] 74,002 | 68,706 
North and South America: 
Can Soepetilabesbcarerrerurenpeers do | 278,942 | 203,186 | 286,533 | 254,750 272,306 | 276,775 206,786 ' 277,585 | 276,730 | 204,012 34, 156 
Latin amaten ‘Republics, total ? . do | 285,651 | 256,887 | 261,760 | 267,111 | 262,834 251,408 | 270,064 | 270,300) | 314,772 | 257,328 | 284,177 
er do 10, 460 12,419 | 13,396 17,719 13, 370 11,003 12,800 0, 087 11, 066 4,070 | 16, 483 
PE nuschdbsedoocccesssscosssésesee do 18, 328 17,308 | 2,832) 21,028 16,014 18,0% 18,707 | 22,007 | 21,222 26,476 
i idiadinmeenswencevonsesserencoses do 6, 341 6,413 6, 168 7,125 6, 546 4, 6 ~ Wl 11,044 7, 0% 7,268 
| 82,560) 25,952) 23,701 | 24,432) 24,632 / 25,028) 2,786 27,312) 36,001 | 25,380 28, 306 
0, Di 37,901 um 32,778 | 32,513, S078 3,004 M702) 43,816 37, 560 | #0, 783 
06, 518 | 53,908 | 16,20 61, O83 | 50, 781 | 5,571 «(62,104 | 0 40 | 6,43) 7% 7H 
47,104! 44,246! 42.857! 40,304| 40,876 47,048 47,080 64,727! 62,027 | 46,181 4,440) 
* Revised. -» Preliminary. 
Revisions (prior to June 1955 for balance of payments and for January 1064-January 1955 for foreign trade will be shown later. oc Excludes military expenditures 
~~y~k ‘special category”’ ht ts and al) commodities ex under foreign-aiki programs as ment of Defense controlled car, 
ic aid) under the Mutual Security Program. Total MSP tary chipenents ave as fellows (m 


Dae include sbipments Clary nd eentiom 
127.9; 08.1; 110.3; 72.7; 84.1; 82.0; 80.8; 104.3; 112.0. 
category” shipments 9 Includes 


03.9, 131.1; 128.0, iz 
‘AExcludes ” 


countries not shown seperately. 
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FOREIGN TRADE—Continued 
Value! Continued 
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TRANSPORTATION AND COMMUNICATIONS 





TRANSPORTATION 
Alrlines 
erations on scheduled sirlines:§ 





Passenger -miles flown, revenue 
Exprees Operations 


Transportation revenues................thous. of dol. 
Express privilege payments... .. seiacnemeiiial do__. 


Leeal Transit Lines 


Fares, average cash rate... ... rs = 
Passengers carried, revenue. ; millions 
Operating revenues ......... i ..mil. of dol 
Large Meter Carriers (Intercity) 
Carriers of pro perty dqnertesty totehed 4 
Wonk a aelas ie aain a a eae 
Operating revenues, —. pucatscesed “thous. of dol. 
Expenses, total .. EMEA D FS 
Revenue freight carried - .. thous. of tons 


Carriers o ¥ paasenenes. class I (quarterly totals): 
Number of reporting a. " sceeailaliaiaead 

Operating revenues, = cond. ea 

Expenses, total saleepsiiiaen lo 

Revenue passengers carried _ ...---- thousands. | 


Class I Steam Ral! ways 


Sane Ch. A. R.):7°@ 
Is thn culiahhainadiphelbionutbiditdll thousands 





— ieee 
ane. et 
Grain and ove products 
Livestock .. 





Ore ene do 
Merchandise, j.c. 1... mae do 
Miscellaneous __ do 


Freight carloadines eu Reserve tndones) b 
Total, unadjusted potent ws 


‘products 
Grain and = produets.. iaeoniomonpuedes 
Livestock . 


Ore ; 
Merchandise, I. c.1 . 
Miscellaneous 








Types, odfuseed jncuniiuieiedl >. ; 
Gone ° See on 
Forest products NE ST 
Grain and grain products....................do 
Livestock . . . ieravetd do 
Merchandise, |. c. 1 ..do 

Priehcr pin 4 short: dal! eg 
t-car = age, da y overnge: 

Car surplus, total am ber. . 
Gondola dolas and hop , ad 

EO jo 

Car shortage, osan “senesdienenall 
Box cars enteaiosedriaaneen 
Gondolas and open hoppers a 

Financial operations :@ 
ang vovenmes, aaud teed mil, of dol 
reight . see 
Passenger .. ‘ 2 do 

Operatin g expenses. do 

Tax accruals, joint facility and equipment Sy 

Net rallway operating income........._. do... 

Sin cc ccesssnnee do 

Operating results'® 

reight carried 1 mile mil. of ton-miles 

Revenue per ton-infle.................... .... cents 

Passengers carried 1 mile, revenue. ........ millions 

Waterway Traffic 
, vessels in foreign trade 

I ceeoteeocccvered thous. of net tons 
Aa ae do... 
United States vessels......................-- do 
ma : 

2 thous. of long tons 

In United States vessels....................- = 
* Revised. 


innt: anuary 1056, Pesaran oe one carrier. 

Bee J om tate of 

ita ben er large motor carriers having annual operating 

anuary 1956, data qover tho verted 1. C. C. Mist of cleas I line-haal railroads, |. e., 
to the revised basis as follows: Carload 

arch 1966 are for 5 weeks; other months, 4 weeks. 


pw dp y A 


mews jae >) fig 
o' Data for Ju 


, as shown for 1955, poe ote 
, and December 1955 M 
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Unions otherwine otated, stetiotice thrwegh 1964 and | = agate mungoaiai 
motes are we edition 7 
Susikrse wT aTisticn April May June | July | Aucust | pte october =e _ a Marc | April | May 











TRANSPORTATION AND COMMUNICATIONS—Continued 





TRANSPORTATION —Continued 
Travel 
Hotels: 
Avernge sale occupied room.............dollars.. 
oceu : 


_... percent of total... 
Restaurant same month 1929= 100... 
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Aliens: Arrivals...........------ 
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CHEMICALS 


Inorganic chemicals, peste: 
Ammonis, synthetic anhydrous (commercial) in 


a ee 
proan Geese, , ae, and solid... soe toe 
lorine bomeranes sanemoondcesedooesoesdues 

Hydrochloric acid (100% SUE ccsvcceaesevael 


Nitric acid (100% HNOs).........-------..----G0... 
---»~- Mil, of ou, ft 
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, soluble silicate glass (ash ydreus) 
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Bodium sulfate (Glauber’s salt and crude salt cake) 
itt short tons 
Production (100% 11s80,)....thous, of short tons 
Price, wholesale, 66°, tanks, at works 
dol. per short ton 
le yet nme 
catic acid (synthetic and natural), production 
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* Revised, ® Preliminary. ' Incomplete; comparable amount for Fe 
Date (except for aloobo!l) are reported on basis of 100-pereent content of the 
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June 1956 








Unless otherwise stated, statistics 
BUSI! 





tive notes 
ESS STATISTICS 





FERTILIZERS 


thous. of short tons 
. short tons 


Consumption (10 States)® 
Exports, total 9 






Nitrogenous materials do 
Phosphate materials....................... do 
Potash materials jaa do 
Imports, total 2 do 
Nitrogenous materials, total i do 
Nitrate of soda... do 
Phosphate mate rials. do 
Potash materials do 





port warehouses dol. per short ton 






Potash deliveries short tons 

Buperpheaphate (100% available phosphoric acid): 
action short tons 

Stocks, end of month 0 


MISCELLANEOUS 


Explosives (industrial), weaned 
lack blasting powder on 
High explosives 
Sulfur (native): 
Production 
Stocks (producers’), end of month 


FATS, OILS, OILSEEDS, AND BYPRODUCTS 


Animal fats and greases: 
Tallow, edible 
Production. . thous ¢' Ib 
Consumption, fi v4 
Stock (incl. iin mone, end of month 












... thous. of Ib. 
“ ..do 







thous. of iene “WH 















= 

Tallow and grease (except wool), inedible: 
Production do. 
Consumption, factory? do. 
Stocks (excl. refined eradea). end of month _..do 

Fish and marine mammal oils:A 

ST citinicing dade iwecwsennesonensnas do. 
ON Raa do 





Stocks, end of month 


Vegetable oils, efimete, and byproducts: 
Vegetable oils, tota 








Production, o -§ mil. of Ib 
Consumption, crude, factory? oni 
Stocks, end of month:t 

Crudet do. 

Refined§ do 
Exports ..thous. of Ib 
imparts. total : do 

Paint oils do 
All other vegetable oils do 
Capra 

onsumption, factory short tons 
Stocks, end of month do 
Imports do 

Coconut or copra of) 

Production 

TE iain tcarilemtiginalineelonma’ thous. of Ib 

Tee do 
Consum , factory: 

crass vinvelitabele do 

Refin do 
Stocks, al of month: 

i a do 

Refined do 

adr idl cd nvewedsinbenawciudion ..do 





Cottonseed 3 
Receipts at mills 


Consumption (crush) do 

Stocks at mills, end of month do 
Cottonseed cake and meal: 

EE short tons 

Stocks at mills, end of month a do 
c eegene oil, crude:t 

i ndiedis .ckebnaepencoonce thous. of Ib 

Stocks, aan ss PRE do 
Cottonseed oil, refined: 

Production. ieteGenseet do 

Consumption, tnctory .- ia do 

In margarine .. bbenwnbins do 
Stocks, end of month §z. mil. of Ip 
Price, wholesale, drums (N. Y.).. dol. per Ib 





* Revised. ’ am pny & y aecteatn 
@ States represented are: North Carolina, 
———— in that State is as follows (thous. 


nelodes data not shown se 
Ste data on lard, see p. 8~ 
¢Consumption figures ate & 
A Beginn 
of these oils held by prod firms. 
t Revisions for January -July 1964 (August 1953-Jul 


Commodity Credit 


§ Includes stocks owned b 
arch 1965 (short tons): 


* Revisions for January- 


through 1964 and 
Ay yy of sr, 


Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 








164, 411 


*211, 171 
246, 140 


685 M6 
62,651 | 65,632 
43x 456 
2, 996 2, 925 


15,888 | 22, 451 
12,356 | 15, 304 
16,067 | 15,803 
192, 363 | 203, 501 
120, 273 | 138, 140 
243,923 | 241, 165 

1,415 9, OY 
12,782 | 11, 438 
36,962 | 36,045 





April | May iE June | July 


1 
232,878 | QBS, 442 
33,511 | 31, 568 
177, 584 | 206, 600 

| 0.242 | 35,078 

| 164,745 | 146, 927 

| 113,116 | 80, 608 
62,914 | 42.876 

2, 15, 808 
12, 104 2, 107 
51. 25 61.25 
61,750 | 93, 200 

"142,446 | 93, 700 

280, 542 | 201, 246 


2) 315 
68,967 | 60,043 
425 ch) 
2,875 2, 887 


16,823 | 14,552 
14,938 | 12,927 
15,306 | 14,283 
204, 311 | 190, 483 
182,708 | 08,620 
237, 456 | 240, 906 
40, 574 | 33, 086 
10, 068 9, 337 


61,779 











441 443 

486 406 

617 579 

703 656 

26, 052 One 
38,601 | 42, 447 
2,602 | 2,766 
36,000 | 30, 681 
31,069 | 28,011 
16,674 | 19, 231 
25,234 | 31,743 
40, 438 | 36, 056 
28,240 | 29, 282 
43,342 | 46,344 
496 | 20, 755 
73,906 | 73,119 
11,054) 9, 554 
9,633 | 9, 635 

13 | 7 

318 DS 
705 422 | 
154,119 | 139, 630 | 
| 278,008 | 208, 46 | 
110, 834 | 101, 987 | 
| 106, 503 | 96, 400 
| 117, 110 | 106, 709 | 
| 119,302 | 135, 366 
19,165 | 21, 325 
| goa} saz | 
199 | 207 


arolina, Georgia, 


415 300 
495 aul 
514 490 
479 

77,686 | 111,154 
45,936 | i, 630 
2, 104 3, 503 
43,742 | 33,136 
32,933 | 22,926 
18,474 | 22,292 
30,524 | 28,115 
41,327 | 20,144 

30, 955 . 

6,234 | 34,008 
26,402 | 21, 431 
74, 84, 979 
10,174 | 12, 760 
14,265 | 10, 060 
19 131 

197 164, 
243 an 
05,378 | 78,208 
237, v8 208, O80 
67,251 | 56, 002 
73,562 | 68,915 
| | 
87,083 | 60,120 | 
14, 60 | 96, 852 | 
20,718 | 14,330 | 
| 

433 | a4 
222 215 


. Tennessee, Arkansas, 
short tons): 1965 —January- March, 27; April June, 40; July -Beptember, 71; 











19%, “other phosphatic fertilizers” are included. 
th € Florida, Als 
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August 


eSse 
SEES 


S 
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BB: 
#832 


u 
s 


Ps 





478 
74, 622 


1 
2, 943 


“het vtem- 








| October 





| 

202 440 | 

488, ORO | 472, 184 | 
76, 340 82,376 
377, 472 | 362, 413 

| 24782] 13,71 
175, 655 | 148, 981 
120, 566 | 85, 402 

| 87,674 | 28.273 
9, 7 a OM 
17,046 | 33, 838 
61.25 51.25 
137,807 | 145, 617 
182, 200 | 214, oun 
901, 413 |r 31m, 412 


“6 421 
2,580 | 60, O83 
ww 545 

3, 000 3,004 














19,004 | 16,056 | 16, 826 
15,322 | 16,018 | 18, 143 
14,200 | 12.277 | 11,300 
216,060 | 206,370 | 221, 256 
128, 188, 690 | 137,471 
251,071 | 282, 560 | 240, 419 
28,044 | 26,161 | 15,482 
9, 11,233 | 12,875 
70,455 | 94,337 040 
414 403 671 
447 4n2 873 
485 4 563 
429 40 426 
40,770 | 68,771 | 63,517 
34,325 | 32,280! 24, 732 
1,200) 3.083| 1.145 
33,026 | 28,318 | 23, 587 
31,203 | 27,420] 31,940 
17,607 | 24.085 | 19, 431 
24, 0W0 42,014 27,335 
30,835 | 34,747 | 40, 680 
38,211 | 34,988 | 32, 465 
$4, 334| 82,044 | 40,213 
33,155 | 32,586 | 32, 720 
Ab, 520 | 82,833 | 7h, Aah 
13,242 | 14,067 | 12. S81 
15,700 | 771 | 244 
My 1,0% 1, (a0 
212 04 708 
345; 9917 | 1, Bs 
108, 400 | 283,340 | 328, 503 
160, 703 | 180,240 | 170,721 
70,901 | 180,431 | 236, 807 
065 «87,060 155, 640 
s7, wn | on, 40 | 140, 947 
108, 187 | 101, 707 | 125, 255 
16,336 | 20,65 24, 473 
247 273 283 | 
a . es wi 


tncluse 


Be 1954 for cottonseed and products) will be shown Sater. 
Production— 2, 117; 210,215; 228,814; stocks — 347,171, \47,738, 274,332 


Novem- 
ber 


42t 


334,778 

AA, 205 
20,088 | 
18, 400 





41 
67,244 


, Hi 
14, 582 
13, 402 
240, 132 
287, 871 


12, 200 
12, 077 


104, 803 | 


370, 633 | 


173, 742 
262, 5a 


204, 267 


1m, 044 
130, 455 
31, 115 


424 
. 


Louisiana, Tetras, Ok 


Decem- 
ber 


CHEMICALS AND AL LIED PRODI ICTS—Continued 


S54, 131 

107, 810 

22s, 
| 11,370 
| 


| 104, 82s 
| 126, 750 
| AS, ORO) 
10, of 
40, 156 
51. 24 
153, 431 


*2), 7746 
* 376,000 


418 
goo 


574 
Isl 


158 
, 423 


, O18 





, 745 


32, 632 
25, 710 


42,072 
27,072 


74, 013 
13, 104 
10, 367 





570 
672 
2,421 


| 16, 720 
117, 0am 
Wh, B34 


376 





Janu- 
ary 


44 
204, 401 
74, 348 
106, In4 
12, 542 
205, 143 | 
200, 045 
51,124 | 
10, 200 
3A, 378 
51.25 
198, 82) 


' 253, a4 
418, 373 


S22 
65, 142 


631 
3, 216 


17,013 








14, 519 


240, 277 | 
127, 518 
903, 179 


1, 470 
10,911 
85, 414 


aw 
wo 


oa 


Miz 


131,374 
51,058 

4,102 
4%, Be 


41, O35 
ZA, 721 
37,014 


20, 330 
a, wn 
47,851 
27, 613 
62, 707 


f, 10s 
2, OBS 





lw 
wr | 
1, 6m | 


$20, 741 
ivi, 1 


Zi, O41 
1¥2, 47 
174,014 
1Z1, 5 
41, am 


417 
192 


Febru- 
ary 


703 
408, 162 
74, O1 
an, 48 
30, 016 | 


“1 
62, 357 


476 
3, 104 


21,24 
4, aus 


241, 045 
132, 720 
31%, ous 


7 
13, M2 
60, 536 


“7 
614 


O45 
566 


108, 214 
m, 121 
2, 643 
2, 446 


21, 0 
16, 40 
22, wo 


27, 283 
BO, 376 


48,172 
30, 756 


71,042 
12, 408 
8, 250 


72 
61s 
1, 343 


27, 
7m, 215 


211, 1 
Int), O65 


162, 780 
147, 672 
3, 049 | 


417 
a4 


8-25 





| 
| Maren | April | May 
| 


| 


| 187, B57 











1, S28 | 
482,011 
11K, O82 
Sim, S14 
22, 700 
| 208, 081 


“, 410 
11,474 
St Mo 


51.25 
210, 257 


"246,64 
‘371, 61 


526 
70, 071 


466 
3, a5 


18, O57 
14, 386 
12, 316 


200. 300 
138, 274 
331,771 


* Om 
’ 13,048 
* 54, 570 





621 | 
5M | 


100, W24 
46, 478 | 
4,875 
#0), 4 


24, a 
23, 024 
a1, 042 


31,511 
34, 254 


82, 614 
31,7 


6, 6% 
16, 443 
20, 617 


an 
407 
us 


720, USA 
250), 0) 


170, 424 
146, 007 


180, a8 
14%, 362 
$2, 224 


au? | 
7m 


1,602 


Si. 26 
2457, 348 


244,044 
2, WSS 


a“ 
74, M1 


10, 410 
16.072 
11, a4 


724,044 
134, 718 


1, 782 
10, Om 
40, 738 


24, 708 
21,444 


714 
42, 478 


82, 427 
92, 21 


61, 996 
14,616 


16 
a7 
74) 


70, 908 








* 1.25 




















2h, Mal 


194, 275 
123, 786 | 


14h, 100 | 
114, 490 
19, 4 


416 
m4 


October December, 02; 1956—January~-March, 270. 


res prior to 1955 for tallow (not shown in the 1965 Busingss Statistics) will appear later 
exclude quantities used in refining; those for inedible tallow, etc., 
1955, data may include some refined oils (not formerly included); consumption figures exeluds data for cod, col -liver, and other liver oils, and stocks include only the quantities 


such quantities 


nh 


Such data for January 10% are as follows: Production, 17,340 tons; stocks, 20,543 tone 
lahoma,. According w quarterly reports from Virginia, 








Rus BS 
sas We 


SSE 83 
usa2 go 














170, 845 
120, 101 





SS55828 
diadiss 


§Ssgees 
Sass? 


S3RRBES 
guaddss 


SESREES 
$$adea8 


2932883 
¥sKdasg 


REREESR 
Ssassesg 


SII88E% 


SshedSss 


AS28883 
Santas 


SRR28S2 
ssadeas 
ES3n382 
sidee=g 
528383 
Ssasesy 


120, 587 


183, 015 








180, 136 
126, 447 











141, 387 
142, 961 








41,688 | 43,664] 44,752 | 43,004 43,738 


161, 917 
137,012 


681, 561 | 712, 806 | 734,364 | 725,160 | 714, 161 | .- 








180, 783 
136, a 
41, 820 








158, 370 
140, 726 
* BA, O41 
* 82,011 
42, 122 








161, 447 
140, 813 
41, 987 


* 54, 210 
* 83, 281 








121, 903 
138,949 





188, 782 
38,850 | 39, 557 


154, 234 
' 0, 650 








‘arch 1985 (thous, dol.): Total, 113,801; 107,082; 137,731; industriai, 47,654; 46,883; 57,058; trade, 66,237; 61,049; 80,673. 


ELECTRIC POWER AND GAS 


145, 084 
* 67, 043 


182, 210 


630,058 | 647,704 | 661, 284 | 600, 352 | 605, 804 | 684, 701 


w 
: 
iS 
a 
5 
6 
bs 
E 
e 








150, 921 


158, 101 


#7130, 081 |r 148, 406 |r 154, 176 | 128, 542 |r 141, 401 |r 136, 062 |r 


°° 6, 76 








lacquer, January- 





CHEMICALS AND ALLIED PRODUCTS—Continued 


er 
“dol. per ib.- 
ia 
titles held by 


estimate).......... thous, of bu..|... 


ny tnctory 


dol. per b. 


.. thous, of Ib. 
hous. 


mil, of kw,-hr.. 


oncece-e-e-e- thous, of dol. 
seccdascsbavesreey bse 


, total 


----»-MMil, of khw.-hr..| 38,140 | 38,127 


(factory and warehouse), end of moc’ 
owned utilities... . 


sececdeueseossnqueneetbsws 


of month... 


reais 


soageroeees 


MATERIALS 


, colored, delivered (eastern U. 8.). 
potion: 
acetate and mixed ester plastics: 


ELECTRIC POWER 


Production (utility and industrial) 
, total... 


ts, 
SU enerenensdace 


Phenolic and other tar acid resins............- 





PAINTS, VARNISH, AND LACQUER 
SYNTHETIC PLASTICS AND RESIN 


Y Water Power... - o.oo cee ceeeeecene ee 


Electric utilities: 
By wae 
PA tear ely = 


Stocks, end of monthd’............... 

















ae 


ta 
Bheets, 
Mold 
Ni 
Other 





Bales to titimate customers, total (Edison Electric In- 
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SURVEY OF CURRENT BUSINESS 






























Bosikise STATISTICS :" April May June July [aucun | Sg onatr] Mere a _ cn March | April May 





ELECTRIC POWER AND GAS—Continued 














Gas 
Manufactured and putzed one (quarterty): 
Customers, end of quarter thousands... 
Residentiol (incl house-hesting) 27-77” oe 1k ie 
Industrial and commercial... 















































ALCOHOLIC BEVERAGES 
Production? . .-thous. of bbl..| 8, 284 8, 068 0, 34 8,013 9, 210 7, 262 6, 432 6,775 6, 100 6, 406 6, 420 7, 665 7, 927 
Taxable withdrawals. Sa = ee 7, 187 7, 008 8, 460 8, 608 0, 025 7, 405 6, 248 6,120 4, 208 5, 025 5, 803 6,700 6,751 

tecks, end of month}... __ ebmineneindabaietl 10, 815 11,278 11, 627 11, 380 11, 000 10, amo) 10, 166 0,427 A BUS 0, 201 0,7 10, 200 11, 007 | 
Diptilie’ sptrita: 

Predentions —— = . thous. of tax gal 14, 062 13, 155 13, 421 9, 301 11,370 10, 388 MH, 917 31,180 | 23,033 17, 458 16, a8 10, 181 

Consumption, apparent, for erage purposes j 

4 " thous. of wine gal 15, 506 16, 130 16, 915 14, 217 16, 673 16, 006 18. 507 2,855 | 23,847 14, 371 14, 616 11, 00 e 

Taz- Fi ehdrawalet..........theus. of tax gal. 11, 422 10, 825 14,774 10, 051 11, 360 13, 613 17,083 16, 731 10, 486 9, 279 11, 523 13, 628 . 

Stocks, end of month?.. onagecsnenamennais 844,138 | 844, 320 | 841, 406 | 848, 800 | 836,110 | 834. 520 832, 541 | 833, 201 | 840, 638 | 846, 266 | 847,065 | BBO, 415 

Im ts Sapliibebetinndennenses thous. of proof gal 1, 783 1,764 1, 083 1, 506 1, 1 228 2, 426 3, 620 2,004 1, 621 1, 702 1, 568 
Whisky 

Production’... thous. of tax el. 10, 122 0, 073 8,915 5, 550 8, 142 11, 180 12, 363 13, 538 12,716 10, 682 10, 614 12, 268 

Tax-paid withdrewalst.. knbneneaeepaaind > 5, 361 5, 181 6, 567 4, 526 5, 267 7, 226 0, 216 &, O78 6, 671 4, 500 6, 130 7,061 

Stocks, end of month.... ..............._. 713, 985 | 716,078 | 715,861 | 715, 560 | 716, 304 717, 664 | 717,001 | 710,656 | 724,706 | 728, 418 720, 062 | 731, 806 

Imports..... thous. of aos 1,620 1, 560 1,816 1, 44 1, 421 2,031 2,310 3, 282 2, 263 1,346 1, 642 1, ORS 

Rectified s spirits and wines, production, tonal oY 
thous. of proof gal. . 6,340 5, 657 7. 783 5,2 5, 310 7, 382 10, 156 0, 930 6, 80D 4,700 4,224 6, 021 
Whiskyt_. ; do... 5,718 4, 909 6,810 5, 316 4,237 6, 383 0,013 4, 761 4, 906 3, 018 5, 476 6,015 
Wines ond distilling materials: 

FE flervescent wines: } 
(“TT thous. of wine gal 212 178 266 70 176 102 106 160 20 130 ya) im 27a | 
Taxable np eee linpeenonmbentiainreniend do... 108 ill 137 78 114 132 191 247 270 131 vs 136 iz | 
Stocks, end of mon: inden 1,420 1,473 1,01 1, 67 1,613 1, 570 1, 454 1, 346 1, 247 1, 246 1,419 1, 468 1, 0 
i cithichGbadendwitieweowsadiebe . do 42 61 51 43 3% 54 79 132 116 “6 Mf tn 

Still -— & 

CE ee do. 1,322 1,231 1, 267 Tas 1, 19, 571 72, 474 43, 40 10, 106 3,106 1,04 1, 856 1, 6% 

Taxable Co = do 10, 082 10, 174 10, 842 8,020 9, 11,120 14,447 13, 360 12, 887 10, #04 11,26 12, 616 11,061 

oe, end of month §f............. ..do 150, 308 | 140,806 | 128,476 | 122,153 | 112, 250 120,826 | 184,011 | 214, 608 207, 0 | 197,004 | In6, 788 | 175, 608 | 165, 296 

ae * 530 526 613 417 304 482 618 ney The oa 524 hae | 

Disttitang a materials produced | at wineries}... --do 2, 325 646 606 yuo 6,633 | 62,431 | 146,546 | 93, 508 27, 478 6,0 2, 16 741 “17 

DAIRY PRODUCTS 
or 

Production (factory) ¢................. thous. of Ib 120,375 | 168, 535 | 153,080 | 124,805 | 102, 465 91,585 | 94,070} 91,060 | 104, 568 | 113, 260 111,090 | 127,430 | 143, 475 

Stocks, cold storage, end of do... 208, 203 | 306,154 | 334, 601 | 352,130 | 327,617 206, 043 | 256,626 | 202,204 | 163, 136 | 131, 664 97,007 | * 87,840 7m, BK 

am wholesale, Goswe Blee York)... dol. per Ib . 579 . 579 . 678 . 578 . 682 . 600 . 6 AMA _ ae 5) 5a ba) 647 

_ (factory), bay Bie ..thous. of Ib 126,175 157,900 | 120,225 | 113,000 | 98,505) 91, 200 M4, 970 03,100] 97,090 07,485 | 116,686 | 12K, O40 

. whole milk { ..do 95,800 | 120,475 | 126,230 | 100,715 | 85,340 70, 706 63, 070 4,100) 61,480] 64,250 | Gf, 345 81,744 04, nee 

- Soong total do 501,000 | 527,739 | 581,168 | 507,485 | 506, BUI 502,241 | 566, 48) | 531,004 | 518, mas 496, 746 | 464, 907 | 4@0, 421 | 454, 270 47%, 

American, whole we ..de 467, 671 909 | 542,609 | 561, 482 | 562,410 | 550, 448 536, 355 | 505, 435 | 402,124 | 400,336 | 438, 200 * 423,308 | 420, OR7 | 3 
SP iitiivnccdudnenensmincn do.. 4,196 3, 708 3, 453 2, 50 3, 67 3,174 5, 508 6, 5, 706 3, 204 Se, 5,114 oot 
Price, wholesale, American, single daisies (Cht- } 

cago). per Ib . 870 . 365 8 iw On aay . 37% 370 . 37% 375 7) se 372 we 
Cc entaat and evaporated milk: 
Predustion, case goods: } | 
Condensed (sweetened) — thous. of Ib 2, 125 1, 700 2,140 3,000 3,010 2, 540 3, ¥25 3, 875 4,026 3, 160 4, 3,40 47 | 

Evaporated (unsweetened). do 255,750 | 325,750 | 304,500 | 257,800 | 227, 100 14, 500 | 164, 500 | 142,200 | 182, 800 | 164, 200 171, 300 | 200,000 | Zee, moo | 
Stocks, manufacturers’, case goods, end of month: 

C (s Sania thous. of Ib_. 5, 783 5, 623 5, 570 6, 457 7,171 5, 442 7,7 7, 666 4,752 6,772 Ls a 143 7,0@m }_. 

2 Evaporated (unsweetened). ~-----G0....| 136,214 | 261, 402 | 367,514 | 412, a88 | 448, 408 427, 570 | 384, 261 24. 432 | 214,202 | 157,214 | 110, 678 | 111, 618 124, a | 

Exports: 

A om A ‘ do.. 34 81 200 717 1, 613 4m 1, 443 1, 512 2,000 m4 7 2,774 | 

Evaporated -_—s Teepeeves ..do 16, 612 9, 866 10, 205 12,419 0, 745 12, 46 10, 407 17,445 12, 243 16, 273 16, 616 11, ina 

ww , U. 8. average: 

+ vorated (unsweetened). dol. per case 5. 57 5. 57 6. 57 5.87 5. 57 5. 57 6. 87 5u 6.71 6.71 5” 5% 5” 
Production aitiiiperneepeoe --mil. of Ib..| 11,156) 12,844] 12,620] 11, 453 10, 515 0,434 0, 272 h, 6s 0, iss 0,4 0,662) 11,004) 11,6129] 12,076 
Utilization in mfd. dairy products ... de 4, 485 5, 501 5,415 4,440 3,776 3,372 3,74 3,075 4,483 3, 670 3, 4,22 wn 

' vise, wheteaaie, U.8 gine ..dol. per 100 Ib... 3.74 62 363 3 a0 417 41% 41a fe 1m 44 a“ wr) am 
Iry milk: ° 

Production: $ 
TS . of ib 9, 100 10, 650 10, 325 8, 070 7,000 4,00 8, 300 %, 925 4&7 7, 160 4,700 0, 700 a 
Nonfat dry milk solids (human food)... do.. 152,800 | 197,800 | 1%1, 300 | 127, 00 8,600 | 80,100) 86,200 | 87,500 | 114, 700 124, 900 | 127,060 | 162,000 | 168, o60 |. 

Stocks, manufacturers’, end of month: 3 
Dry whole milk...._. . do.. 7,477 9, 007 10,773 12,21 11,875 10, 90s 10, 414 10, 87 &, 7 Lad 4,014 4, 4 4,622 | 

a food)... ae SS 88,341 | 120,676 | 180,166 | 140, 661 16,000 | 101,502 | 87,848 61,000 | 80,763 | 63,663 /| 81,719! o1, 928 100, Ga |. 

x i 
whole milk 4, 626 3, 196 3,111 3,@1 Lal 2,871 3,088 3,4 6, ae 2,016 4,710 4,340 |. «| 
rant Gy milk solids (human n food). _.do.. 22, 455 2,060 | 33,476 17,066 17 471 17,800 «19,348 mi 4,701 22,025 | 26,720 17,26 sdheceve 

wholemle, nonfat dry milk solids (human | 

» UD. ©, GUNG. < cocccccocccoccse dol, per Ib_. 153 . 182 - 183 1s iM 156 ia 1M 154 et 1h iM 166 '... 

* Revised, o Revisions for 1963 and for the ist and 24 quarters of 1964 are available upon request. Totals include data not shown separate! , 
tRevisions for the indicated items and for the periods specified are avaliable upon span request oe 28 follows: A Choke mite Fone -Novem her 1964; dairy lod coatioms, Fetter, chease (total and 
Amertenm), evaporated milk, and nonfat dry milk solids, January 1963- A ugust 1064; milk and dry whole milk, Januar ugust 1964; fluid » Production, January 1961- December 


Data ing Jul: [00s quetnte 
raphe a ry hn ath wines oie than vermen 
ion aun Aaa tt ved by farmers for 


“® 











uction of wines and vermouth; for J 
ilk sold at wholesale to plants and dealers. data Prior to January 1965 will be shown later 


ith. 
all m 


uly 


F} 





























































































1964-June 1965, such production totaled 70,000 gallons. 

































































































§-28 SURVEY OF CURRENT BUSINESS June 1956 








Unlews otherwise stated, Hy yyy mio — = 
Roles are wn A 4y 
STATIATICS April | May | June | July iol sepuem| october Mesens| Desens Janu. Febru. | March | “April i | May 





FOODSTUF FS AND TOBACCO—Continued 





FRUITS AND VEGETABLES 


Apples: 
Production (crop estimate) am of bu 


eG 
Bhipments, carlott of ~rivads -| ’ 2, 184 1 "gio | 60 F287 Fee 3, 484 " 9942) 251 | 8 16s | 
| 


| 


ne 


Stocks, eald torege, end olmenth.... thous. ofbu.| 4 4] 0, 376 | 2 233 | 20,618 | 13,981; °8137| 3,863 | 
"9, 654 ' * 10,031 | | 8,308 | 8,907 | 11, 436 | + 10, 457 


| 





— ius, carlot shipments no, of carloads 
fruits, juices, and vegetables: | 

‘Rocks, cold storage, end of month: 
rusts thous, of Wb | 23, i | 206, 260, 682 . 420, 380,245 | 341, 964 |” 300,058 | 256,029 
Prutt jutons ; pemes , 492, 970 362, 434 | A ‘ | 321, 536 308,041 * 300,002 | 434, 067 
s 40 on Fs y 418, 876 482) 910 4 3 ‘ 558,175 | 406,546 * 450,388 | 427, 200 


rea white: ye , 
uetion (crop estimate) .. ..... thous, of bu. _| ‘ = a a | J ; 1 D 
| 21,006 | * 18,662 | 24,804 )° 10,055; °9, | 14, 020 ’ 18,558 | 18,080 | 23, 446 | + 19, 633 


0. of carloads. 
Frise Ghelanie, hina 8. No. 1 (New York) 


dol. per 100 Ib 7.167 6, 508 4,131 2. 563 3. 217 . 4.175 | 4070 4. 705 





GRAIN AND GRAIN PRODUCTS 
Exports (barley, corn, oats, rye, wheat)...thous. of bu..| 20, 320 41,499 | 50,338 





41,829 | 38, 480 58, 386 
Barley H | 

Freution (van ata) ga ae pera Te ieee o ; : e a 

' 24, 067 ’ 13, 319 } 13, 013 8, 913 | 


principal — ...do 7,140 
pee s, domes, end of month: 
Com —S 19, 701 » 23, 627 31, 574 28, 468 26, 149 27, 038 25,275 | 24,980 





On arms do Serre , -- w-|-- soe === woen-s --- - 
..do 3, 347 9, 017 8, 400 . 5, 050 7, 848 4, 661 4, 549 


ei al ai 
No. 2, malting -.---- Gol, 1, 443 ' 1.279 t : 1,251 1.230; 1.235 
No. 8, straight Viteoceebundenl 1. 342 ; ; 1, 180 ; ; ; 1. 130 aed, 1.056 


Corn 

Production (crop estimate) -------. mil, of bu Sterns q See = | 

eer wet process .. thous, of bu 10, 621 , R 10, 988 ’ 11, 500 & 11,686 | 12,036 
pal markets § eT 13, 028 . 19,683 | 17, 635 51, 02 843 | 22,003 | 23, 305 


prinet . 
tacts, domes, end of month: | 
, do 46, 385 . 36, 27,070 , 65, 517 , 73,406 | 76, 550 








ww. -. «-», mil, of bu ve ~ prone es Pete " i = 
5 Peseding meet --«.-- thous, of bu 4, 784 b 11, 768 x 8 10, 855 7 8,554) 7,149 
No. 3 low (Chicago) dol. per bu 1, 460 . . 1.472 , , , 1.173 . 1, 245 1. 250 
average, 5 markets, all grades .. do... 1. 439 ‘ y 1,490 é : % 1. 201 a 1. 268 1. 285 





pia: 
predpation (crop estimate) veucesens ik te ‘ ee a " z Bas , 
oe, omen pts, principal markete§ .... thous, of bu , 4 ) ¥. 2A, 146 % ¥ 6, 349 4 11,313 6, 855 


ms, ond of menth | 
stdebieocn’ . y 5 23, 085 q 27, 233 5 27,733 | 27,333 
"2, 838 "2,047 | 1,186 








c= oe te ay ae a7 | 3 ou} 1, "$123 | 
Pi ‘0. 3, white (Chicago). dol. per bu .712 . 708 ‘ . 67 3 @ - 635 ‘ . 668 | 655 








119, 198 59, 401 
101, 451 38, 185 


si lo ° 
tocks, rough and (cleaned basis), end | 
month , A ; : 3 100, 920 | 


thous. of Ib 67, 491 

Southern # Atates (Ark., La., Tenn., Tex.): 
Receipta, rough, at mills ; _ . 18, 276 q i q ’ . 40, 602 
Bhipments from mills, milled rice... d 116, 091 ‘ , . 85, 179 ‘ | 103, 244 
itocks, domestic, rough and cleaned | 
h. 610.1 875.5 

75, 114 

, wholesale, head, clean (N. 0.)... dol. per Ib 106 


ye: 
Production (crop estimate)............thous. of bu. 
} ¥ Incipal markets ie “ee 
py commercia}, domestic, end of month.. do... 
Wialeselo, No. 2( Minneapolis)...dol. per bu 





a - | coven: estimate), total 
Wines when ——f 
pts, 











6 = 
bon 412 | 387,301 | ’ 


467, 785 | aN ee 

.-| 102, 515 |... 

.| 218, 880 |. | mi 
| 

40, 361 


18, 959 . , . y , ’ 
14,801 | 22, 382 r ‘ val 





2742 2,613 
2.531 2198) 2 
2.278 " R . 2. 035 | 
2. 666 2. 263 2. 478 | 

ye. 12 Proiminary, ' December 1 # cotimate of 1068 ero crop. 
‘ i ; new not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). + No quotation. 4 June | estimate of 1956 crop. 
inning with June 1045. 


of 100 Ib. 
ay =p ae heat owned by the Commodity Credit tion and stored off farms in its own stee) and wooden bins; such data are not included in the breakdown of stocks. 
evisions -M 



































arch 1955 (no, of carloads); Apples—-2,304; 2,300; 2,603; citrus fruits—0,405; 8,701; 9,633; potatoes— 18,203; 16,772; 22,675. 
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1964 and 
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April | mas | June | July | au | Sezer octatar| Sizer 
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FOODSTUFFS AND TOBACCO—Continued 

















GRAIN AND GRAIN 


Wheat flour: 
Production 
Flour 





Offal 






Grindings of wheat 


Stocks held by mills, end of 











Exports 
Prices, wholesa 





le: 
Spring, short patents er - lis) 









Cattle and calves: 
Slaughter (federally inspected): 








Calves .. thous. of animals 506, SN 
Cattle o....| 1,452] 1,560 
Receipts, principal markets do | 2,040 2,277 
Shipments, feeder, to 9 corn- -belt States . do 272 236 | 
Prices, wholesale: | | 
Beef steers (Chicago) dol. per 100 Ib Bw 22.18 
Steers, stocker and feeder (Kansas City) . .do | 20.25 01 
Calves, vealers (Chicago) do | 26.00 24.00 
Hogs: | 
Slaughter (federally inspected) __.thous. of animals 4,472 4, 14 
Receipts, principal markets. . do 2,473 | 2,337 
rices: | | 
Wholesale, average, all grades (Chicago) | 
dol. per 109 Ib 16. 48 16. 39 
Hog-corn price ratio 
bu of corn equa! in value to 100 Ib. of live hog 12.2 17 
Sheep and lambs | | 
Slaughter (federally inspected) thous. ofanimals') 1,180 | 1,228 
Receipts, setnenpal tua ets 0 1,302; 1,246 
Shipments, feeder, to 9 corn- belt States - do 156 | 113 | 
Prices, wholesale: 
Lambs, average (Chicago) . .. dol. 100 Ib 21.530 23.00 
Lambs, feeder, good and choice (Omaha). .do | 19.83) (1) 
MEATS 
Total meats | 
Production (carcass weight, leaf lard out), inspected | 
slaughter mil. of Ib 1,736 1, 760 
Stocks (excluding lard), cold storage, end of month | 
mil. of Ib. | 822 7™# 
Exports (including lard)..........-.--- do 74 Kh 
Imports eqteding ll iienecsenenieonst do 22 7 
Beef and veal 
Production, inspected slaughter . . ..... . thous. of Ib__| 844,205 | G01, 574 
Stocks, cold wanna end of month. .do 143,849 | 130, 598 
Exports. . ; sc ensateilipeiaibeell do | 1,044 | 2, 547 
Imports ioeeneunet ..do %, 361 6, 7%) 
Prive, wholesale, beef, fresh, “steer carcasses, choice 
(600-700 Ibs) (New Pe ensinnacens .dol. per Ib 417 “2 
Lamb and mutton: 
Production, inspected slaughter . - .. . . . thous. a Ib i, 2 | 57, fae 
Stocks, cold storage, end of month... .. 9,677 | 9, 957 
Pork (including lard), production, inspected sictaghter 
thous. of Ih. | 84, 043 | wm), 728 
Pork (excluding lard): 
Production, inspected slaughter. .......... do 618, 480 | 587, 211 
Stocks, cold storage, end o “do S90, 434 | 477, 028 
Exports. . do 6, 344 
Imports _. do 4°11, 352 | ° 15, Hy 
Prices, wholesale: | 
Hams, smoked, composite dol. per Ib a 525 
, Fresh loins, 8-12 Ib. average (New York) do 453 508 | 
ard 
Production, inspected slaughter - thous. of Ib 158,080 | 154, 320 
Stocks, dry and cold storage, end of month. .do 14), 352 | 144,140 
Exports do 56,402 | 36, 1 
Price, wholesale, refined (Chicago) .. -- -. dol. per Ib. 166 i” 
POULTRY AND EGGS 
Poultry 
Receipts, 5 markets... .. . thous. of Ib 0,06 | 4,000 
Btocks, cold storage (frozen), end of month. = 127, 549 | 107, 308 
Price, wholesale, live See heavy type, N 1 
Re a cede 1. per rib 240 23 
ges 
Production, farm. - -------millions 5, 64% 5, 570 
Dried egg production .- _. thous. of Ib 2,932; 2,913 | 
Stocks, cold storage, end of month: | 
lesa rane rides thous. of cases 1,183) 2088 
eases thous. of Ib 125,833 | 170,043 
Price, wholesale, extras, large (Chicago) | 
dol. per doz..| . 373 | 6 
MISCELLANEOUS FOOD PRODUCTS 





‘ocoa or cacao b 
Imports (incl. shells) . 


Operations, pereent of capacity. pide 





Winter, hard, short patents yank City). 
LIVESTOCK 


Confectionery, manufacturers’ sales 
cans: 


PRODUCTS—Continued 


thous. of sacks (100 Ib.). 
__short tons. 





aiken thous. ofbu..| 40,443 | 40,601 
uarter | | 
us. of sacks (100 Ib.) e 
do 2, 199 1, 785 
per sack (100 Ib.) | 6.645 | 6.0m 
.do | 6. 060 6. 225 











long tons 
Price, wholesale, Accra (New York) .-..dol. oe... 


* Revised. * Prelim 


* For & Stater ‘Aouth oa excluded) 





349, 892 








’ 78,406 62,435 
19,24 = 14, 330 
375 . 65 


+ Revisions for June 1950—March 1986 will be siown late 


4 Effective Januar 
Revisions for 1 





oe 18, 470 | 
78.4 73.8 





1966, includes exports of shortenings (chief weight animal fat); 
54 will be shown later, 


i7, ota | 
371, oO 





358 000 371, 633 | 


42, 044 41,063 | 
4,111 e 

1, 806 1,004 
6. 800 6. 755 
6.030 6.030 





611 Aw 
1,641 | 1,524 
2,122) 1,986 

149 160 
22.15 22. 52 
19.03} 1819 
23.00| 22.00 
3,713 | 3,428 
2,140| 1,920 
17. 54 | 16.12 

ai} 1.9 
1,205 | 1,076 
110] 1043 

we 147 
23.50} 1.12 
(*‘) (‘) 
1,753 | 1,506 

614 520 

5l fi) 

y.!) » 

52, 637 | 878, 641 
117, 362 | 115, 236 
2 isn | 2.652 
13,197 | 12,070 
Bia) 305 

52, 802 47,0%0 
4, B51 8, 7 
747, 208 | 670, 120 
540, 080 | 404, 676 
375, 741 | 27, 062 
5, 401 4, 241 

* 14,310 | * 14, 687 
540 534 
SA 472 
144, 207 | 128, 545 
133, 904 | 117, 578 
32,365 | 29.519 
155 155 
0,411 | 46,648 
97, 00 | 11, 042 

m5) 245 
4,951 | 4,617 
3,202! 2.643 
2202) 2,244 

103, 8B | «104, 706 

360 . 370 














65,623 = 47,108 
19,72 «11, 66 
wl 370 


' No quotation 




















| | 
| | 


148, Ly: ; 10,174 21,000 | 10,758 10, 317 
76.0 | &5.7 a MMOS m3 
377,855 | 411,194 | 384,004 376, 700 
| 

43,230 | 44,301 | 48, 300 45,480 44, 462 
4, 632 | 5,078 
1,605} 1,305) 1,832) 2,080] 1,940 
6.150 6.225 6.275 4165) 6.075 
5.775 5. 625 5.775 5. 625 4. 700 
646 7 7 700 ans 
1, 797 1, 742 1,098 1,642 1, “17 
2, 506 2, 3 3, O88 2.074 2,01 
© 287 ° 520 047 734 | 41m 
22.33 22. 67 21. 95 20. 2.» 
17. 17.97 18.02 M4. 92 15. 80 
00 24.00 26.00 2 00 24.00 
4,475 5,144 6,14 6,457 7,924 
2, 519 2, 682 3, 251 4,000 4, 086 
15. 31 15.75 14.90 12.01 10.38 
i21 12.7 12.7 11.2 0.2 
1, 230 1,344 1, 248 1, 142 1, 14 
1, 1, 624 1, 707 1,273 1,001 
* 280 * 545 ‘3 247 Mi 
75 19. 75 19. %) 14, 42 18. 26 
17.60 17.83 118) 17.88 16. 68 
1, 807 1,077 2,121 2.2 2,340 
445 ws 444 ool 777 
53 w #1 v1 iol 
30 26 23 2s 21 
1,032,082 |1,021,104 | 900, 507 | 970,924 | On, 510 
120, 561 | 120,886 | 136, 27% 74,618 | 2724, 201 
2, 721 2, 426 3, 100 . 0 4, 743 
14,072 12, 244 0, 428 12, 150 6,013 
ws 4) Sun 376 m2 
M443 | 54,742) 55,245 | 52,888] 58, B40 
&, 737 &, ONS 0,500) O84) 10, 40 
800, 765 | 806, 472 11,065,690 11,230,921 11,924,800 

05, 362 | G74, 528 | w5, 841 | GOR 360 | on7, 7 
218, 624 | 170,182 | 205,107 | 408.714 | 420, 818 
4, 642 4, 461 6, 441 45, 823 6, 3% 
13,760 | 11,681 | * 11,568 | 14,568 | 01, 7H? 
. oe fol 4 44 445 
46 42 “ns 74 3m 
149, 419 | 150,349 | 100,120 | 235, 332 | ant, 260 
7,014 | 75,011 | 74,756 | Gm 426 | 146, Ons 
34, 672 wm, TAS 56,426) 6, 582 wm, #19 
133 13% 1s 13% | 124 
65,037 | 58,404) 64.413 | 80,480) 74.756 
119,760 | 161,047 | 256,413 | 250, O87 | ZK a7% 
218 | pat zs | 210 | Tah 
4, 205 4,245 4,631 | 4,677 4, 976 
1,637 | * i,m, ana 749 ~~ 
1,680} 1,140 wie aaa} 
ee 155,365 | 127,847 | 101. B05 | 74,354 
A | 54 | 46 mi) 514 


19, 400 
a7 1 
370, 505 | 


44, 518 
1, @8 


i INO 
5. 625 


11 


04 





1,420 
1,248 
i” 


19 oO 
16 


2 m3 | 
Ke | 
vs 
a 


1 4.24 
Zw ,416 
6, 330 


? 708 


| 
| 
win 
4, t2 | 
10, 566 


1,212,408 


AY, 
4a), 

h, 
ri, 


“an 
anh, 
$25 
440 | 
$46 | 


Bi] | 


wn | 
615 
355 | 
123 | 


200), 
Ist, 
‘ 64, 


47, 230 
214, 723 


2 


161 | 
we 


Pd] 
, 526 | 


“47 


w, 





6,041 | 106,80 «106542 «(115,327 «WH, Be 
21, 100 16, 345 14,738 = 21, 336 In, 4002 
ais 6s MM 424 324 


* Average for 2 weeks. 


such exports averaged 000 pounds per month in 1056 


31,778 
mas 


17, - 
59.5 

347, 255 | 

41, 055 


BS Sie B32 


» = 
oso & 


535 


2). 00 
in. 6 


2,018 


mad 


21 


G0, KAI 
212, 74 
¥, 343 
7,1” 
M7 
iM, 04 
10, om 
1,061,673 
772, wi 
617, 1 
7,683 
‘ii, 


4" 
ws 


203, ie 
an Va) 
44, 327 
1.6 


43, 724 
188,351 


yoo 
6, 182 


2 832% 


* 10,25 
* 360, OBO 
4,00 
4,172 
1,043 


6.110 
* 5,775 





17.44 


4,24 


12. 63 
10.2 


1, 216 
1, O47 
Iau 


7.12 
ee) 


2.1m 


‘n7v 
wo 
2 


USK, fae 
* 208, 7* 
H mw 
4, 526 


200 
0,875 


1,100,446 


i, 772 
514,124 
6,197 
11, 276 


4m, 
win 


224, 101 
242,710 
02, Zs 

136 





‘156, 006 


1,46 


mm 
42, 474 | 


2,710 


mw, mm 
275 


44,473 





m™ 


*h,70% 
2,612 


"0 | 
"1, am | 


16 


* Wh, O87 
77,1 
ms 











6215 #6116 
*6.725 | *6.7 
an non 
1, 5445 1,46 
2,047 
216 | 
10. 87 2.12 
17.81 17. 
4M | ©2428 
4, 262 4, 875 
2,805 |. 
14.60 16% 
10.8 12 
1,120 1,088 
1,14 
1s 
20.75 | 
() 
i, 0 
wl 7m 
O44, 010 
187,085 | 171,002 
ane ae 
54,76 
4, 076 mn 444 
Wal, 404 
1, O28 
510, 200 | 450, 4% 
a * ml 
4245 47 
182, W446 
2, 017 
Pa) * 182 
47,208 56, 444 
132,812 | 118, 540 
mm * 2 
5, 1 
2, 870 
6 1, 104 
04, im | 158,004 
. w 








74, 079 
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8-30 SURVEY OF CURRENT BUSINESS June 1956 
# 
1965 4 
“Richart tates = ee ey re rey ree pee a pe 
April | May | June | July | August | *P%%) October | Novem-| Decom- March | April | May 
FOODSTUFFS AND TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Cofles: 
bene from Breet, total... ee ae 723 | 1,386 043) 1,221] 1,810] 1,882) 1,661 / 1,126 2) ae 
To United States 322 a 497 661 | 1,207| 1,134 914 657 {oe 
vise supply, United Atates. . 520 490 546 492 627 #21 528 831 753 |. 
a es Een aR 1,363 | 1,776) 1,358) 1,647| 1,416) 1,480] 2,215] 2,144] 1,802 cael ve evel 
, wholesale, Bantos, No. 4 (New York) | 
dol. per Ib. 680} .645| .686| .886| .860| 610 we| .60| .690 0o| .865| .6r2 
s, cold storage, end of month... ... thous. of Ib..| 122,660 | 128,800 | 139,562 | 168,310 | 184,217 | 191, 604 | 100,783 | 188,063 | 176, 297 | a92, 741 
sben stocks, raw, end of month 
sideline thous. of Spanish tons. 4,688 | 4,478 | 3,088/ 3,688) 3,192) 2,982) 2602/ 2,192| 1,882 4,267 | 4,022 
vertes and y (rew basis): 
n receipts: 
ction... .... n.-.0+--2---2---Ahort tons..| 48,992 | 37,866 | 46, 901 545 | 47,821 | 119,175 , 457 | 762,376 | 528, 238 780 | 28,74 |......... = 
Entries from off-shore.................- do....| 680,496 | 634,000 | 476,796 | 611,709 | 756,514 | 541,149 | 615,800 | 449,748 | 164, 908 462 | 608,051 | 864,640 |......._- i 
Hawaii and Puerto Rico... ............do 208, 785 | 234,780 | 173,424 | 212,814 | 208,708 | 240,626 | 201,641 | 168,780 | 88, 500 330 BT Eo ccinacee j 
Deliveries, total...................----.-.-40....| 626,007 | 697,004 | 823,025 | 861,826 | #84, 625 | 708,200 | 733,258 | G00, 182 | 571, 554 401 4 
For d.mestic consumption . . .-----do....| 619,460 | 681,204 | 820,274 | 857, 504 | 879,436 | 793,427 | 727,067 | 604, 560, 160 522 707, 600 |....... : 
aia nidbiniseepinerenoucs do. 6,638 | 5,800) 2,751] 4,232] 6,080| 4,.672| S201| 4,250) 2.386 879 neh ie each 
Stocks, raw and refined, end of month 
thous. of short tons. 1,768 | 1,612| 1,320] 1,001 063 864} 1,132; 1,717) 1,918] 1,881| 1,861 1,618 |... 
Ruperts... caddis ti inpipetinacabncmneae short tons. 604 401 613 406 271 290 606 1,003} 9,721) 11,961)  400)........ ae 
™) e 
; NS ibs dacnscnnseieeavace do..._| 908,964 | 250, 246 | 301,645 | 342, #83 | 368,706 | 263, 483 | 261,645 | 265, 684 | 185, 267 | 347,346 | 354, 420 
MID. ne pon ev nve-e-e-e-e-@O....| 207,816 | 180, 787 | 164,425 | 190, 628 | 207,794 | 180,060 | 231, 380 | 242, 385 | 177,067 | 238,517 | 261, 045 
Philippine Islands................do....| 2,960 | 116,305 | 123,680 | 123, 426 | 165,457 | 46,256 | 90,252/| 16,518 | 4,480] 106,024) 92,452 
sue, ROT 5 46, 308 816 | 40,764 | 32,204) 24,751 | 40,708| 14,303] 7,334 608 | 36,904) 44,627 
ube... ..do. 45,005 | 38,371 | 40,652] 31,235 | 22,360 | 30,271] 12,546/ 5,677 416 | 20,526 | 33,474 
i Prices (New York): 
Rea verbotensio ae dol. per Ih . 050 - 060 . 060 061 060 . 060 . 061 059 . 068 . 050 . 059 
Cen eee dol. 5 Ib. 495 . 495 496 496 . 496 . 496 wT . ool . 01 . 500 409 
2k ROR RRRINEE IE . per Ib. - 084 - 084 . 084 . 084 - 084 . 084 085 085 085 085 . 085 
Tea, imports... Se aA Ra thous at ib. 7,842 | 7,615 | 4,366) 7,400) 8,683| 8606| 6 067/ 0,341) 6713] 90,381/ 8,174 
TOBACCO 
“ot 
uetion (crop estimate). nena py ° a Se ee Smee verve SRS ol a Se nee 
Btocks, dealers’ and manufacturers’, 0 ond of quarter ‘ 
Se ie Sri aE RRS of Ib | See ene 4, 700 | i ae | eo 
Domestic: 
Cigar lenf.. : 968 |........ a 335 |... Se Ser Se =| Sere Se 
Alr-oured, fire-cured, flue-cured, and iii 
rer ans domestic... iM Conehagied mil, of Ib. Re Rccwidesdcoses 4,194 |. | ee ee we Neen 
a RS See ” AS Tae ~ Cat eae J ae eS See ee 
© TLS do seenee eect | es ae | eee Lease 2 Sa a, =| Re ee 
suns leon serap and stems. thous. of ib..| 18,554 | 21,935 | 25,721 | 49,046 7,848 | 85,404 | 85,254 | 68,404 | 44,678 | 46,228 | 20,151 | 27,619 |.........}...-. 
Imports, including  serap and stems... ..do. 8,864 | 9,300) 10,831] 8,414) 9,608/ 9,479) 9,766) 10,383) 7,000] 10,706| 0,415 | 9, 584/......... ia 
antfactured tetas: 
Production, manufactured tobacco, total......do....| 16,686 | 17,886 | 18,110] 12,763 | 17,084 | 17,888] 17,906 | 16,179] 13,106] 16,567/ 15,021 16, 029 
Rinne pias, and twist... eqanumeiiieneih do. 6,455 | 6,806) 7,363) 5,468 7,233/ 6,067/ 6,880| 6,627) 5,347] 6,500| 6,227 6,185 |.....- 
..do. 6,832; 7,641| 7,140] 5,283 7,024| 7,054] 7,256) 6,304] 4,747] 6,704) 5,499 6, 582 |. 
 seeeaeteies ..do. 3,349 | 3,340/ 8,006) 2,062/ 3,678| 3,366/ 3,260) 3,249] 3,100] 3,354/ 3,205 3, 262 
j —— 
\ millions 2,900| 2390) 2,723; 2,8600/ 2,282) 2,987| 32,440) 2416; 25%] 2001) 2,182 2, 430 
} Cine DD, GOOONE. .0n0-cncrece-ost thousand sas 01 616, 022 510,210 ia, 250 638, 508 saa 707 sat" oe2 613, 199 a2 Gas Pg 88 jos bol. 228 
epeococesecese 8. a ” ’ ’ ' J 
See ciel hie ond cual, tax-paid 
{ thous. of Ih..; 16,320} 17,808 | 17,565 | 18,021 | 17,618 | 16,486] 16,607| 16,000| 10,115] 15,208 | 14,721 15, 761 
ae ee . millions 1,28 | 1,100/) 1,275| 1,468] 1,080) 1,980] len ‘ 1,210] 1,146 960} 1,280}......... 
(w ), cigarettes, manufacturer to whole 
saler and jobber, f. 0. b. destination | 
dol, perthous..| 3.988) 3.985 3.088) 3938/ 3908/ 3.0% / 3.038 3008) S088] 3.008) 3.038 3.938 | » 3.938 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | | | | 
temparte, sot total hides and skins 9 _.thous. of h..| 8,336 | 14,062| 13,900/ 12,861 | 11,608) 7,281 | 1, BA | 9,640} 8,367 La 
ip akins thous. of pieces 101 | 105 130 | 150 129 | 91 202 81 a re as 
* Cathe biden. icknaseeuioc a 9 30 19 | 23 | 41 | 15 | 18 Ds oe et | ae. 
Goat and kid aking, = = _do....| 2,463} 3,216| 2,188| 2,277| 2,813/ 1,064] 2,172/ 2,412] 2,904 
Bheep and lamb i vue do 1,070 | 2,675; 3,712) 2,776) 2197| ‘578 2, 208 | #90 520 
Prices, wholesale (Chicago): 
Calfobine , packer, heavy, 044/15 1b....... dol. perIb. | .490|) .425 . 400 10 | .476| 4% .800; .000 . 0 . 526 ». 500 
Hides, steer, heavy, native, over 68 Ib do 18] 108 |, 120 195} 6188 | 148 . 148 . 133 18: 123 | ».123 
LEATHER | | | 
Production: 
Calf and whole kip. ..... thous. of skins 882 | #63 80) 606 871 | 827 890 | 836 807 750 | 
Cattle hide and side kip... thous. of hides and kips.| 2,148) 2,160, 2,219| 1,6604| 2,200/ 2,157/ 2,201) 2,236| 2286 2,460 |... 
Gost and kid. .......... thous. of skins 2,186) 2,227) 2,804) 1, 823 | 1,004 1,006) 2192) 2238) 2,208 2, 165 
a Slee aid ; do 2,143, 2,206 2,268 1,874/ 2,408 2074, 2,163) 2.320) 2,288 2, 275 
+ me a ‘Beeb! orent Soaks: Dawid 
Bend, backe, and sides thous. of Ib..| 9 71 A cn oe Se | ee ce a ee a ee 
ing welting and belting offal... do... .| 33 al 19 | 72 | 85 | 12 | 30 | 77 65 wads 
piupper sadvauede ...thous. of sq. ft..| 3,980! 2,826 3,30 | 2,899 3,407 | 3,576) 3,420 / 3,000) 3.000) *2565/ 2507) 2615 |......... 
Tices, w | | i 
SL eT -....@0}. pertb.| 600) .¢05! 603} 603! 808 | exo | 600 | .605| 605 620} ».630 
Peper, calf, B and © grades, {- 0. b. tan- | | 
EE csi ceric: dol. per sq. ft..| 980 60 . 920 2! 987 98! 987! Lem] 1.022 1.125 | » 1.079 


5 »Ptnteny. 
ber 1 estimate of 1was 


q--: 


crop. 
fective January 1956, data for sole leather are not se 
of 132 Ib. {Data represent price for New Yor 


and Northeastern New Jersey. 9 Includes data for types not 


eeperetely available; those for upper leather exclude small quantities pore combined mem other types. 





age yi nolan Anant as: 
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SURVEY OF CURRENT BUSINESS 





Ualess other wise stated, statistics 1964 and 
netes are shown in the edition of 
TISTICS 


B ESS STA 








Apeil | May | sane | Ta [ae |= [omen = 




















LEATHER AND PRODUCTS—Continued 








LEATHER MANUFACTURES 


Shoes and slippers: 
ee 


By kinds: 
en’s.... 
Youths’ and boys’. 
Women's . 
Misses’ and children’s. 
babies’ . 





Infants’ and RDO 





codyent — Ay _....1947-49— 100. 
Women’s oxfords (nurses’), side i ta year 


welt 
Women’s and misses’ pumps, suede split. . 


thous. of 
Shoes, sandals, one lende shoes, except at! letic, 
total oie .. thous. of pairs 





47,556 | 47,160 | 40,500 | 41,054 654,115 | 80,610 | 48,107 42,921 
42,021 | 41,002 | 43,422) 36,037 | 46,601 | 42,767 | 40,628 | 34,162 


9,110 8,016 6, 887 7, 
1,644 1, 726 1, 061 ’ 


1 

23,786 | 23,088 | 23,529 | 20, 
5,248 | 6,.366| 5,918| 4, 
3 2.06) 3127) 2 
4 4,080 5,506| 4, 


110.0 110.0 110.0 110.0 110.0 110.0 112.8 116.8 


116.8 116.8 116.8 116.8 116.8 116.8 118.1 1181 
112.3 117.4 117.4 























112.3 112.3 112.3 112.3 112.3 | 


360 352 342 254 3n6 Ban 375 
133 127 260 16 677 210 126 115 
336 212 302 335 








LUMBER AND MANUFACTURES 
















°1209 | 
ri7.4 








LUMBER—ALL TYPES 
National Lumber Manufacturers Acmctation: i, 
ion, total 


Imports, total sawmill products... 


poe: 


aaa area eaenpeRnaaeanimat S 


Shipments...... eucsuceed 
Stocks, gross, mill, end of month.......-......do 






Baperte, total sawmill products. 


a 


Soares, Sate, soantlings, ete.............. 
Prices, 
Construction No. 1 dried, 2’ x 4”, R. L. 


. per M bd. ft. 
Flooring, C and better, F. G., eh Ta R. L. 
per M bd. ft... 
Southern ay 
Orders. ———- * * & 
Orders, unfilled, ‘end of month. REESE 
Producti . do 
Shipme: ~s do 
Btocks, gross (mill and concentration yards), end 
ST conienihiatieeiniabineadowiuess ..mil, bd. 
Exports, total sawmill products... M bd. ft. 
Sawed timber neds do 
Boards, planks, seantlines, ete. do 
Prices, whoteeahe m posite: 
Boards, No. and better, 1” 2 6”, R. L. 
dol. Re, _ bd. ft 
Flooring, B and better, F.G., 1” 1 4 
doi. ae M ba. ft 
Western pine: 
Orders, new plait mil. bd. ft 
Orders, unfilled, ‘end of month. a 
Production. 
Shipments 


Stocks, gross, mill, end of month 


do 
Price, wholesale, 1 Po memeeene meer No. 3 common, 
58"... ; dol. per M bd. 


HARDWOOD FLOORING 





sw we unfit, end of month . Samenbevie: casi 
ae. . cigeesecdsiniune aie 
Stocks, mill, end of month. .............----- 

* Revised. * Preliminary. | Beginning 
mney comparable with data prior 


to ; 
Revisions for January 1954-March 1965 will 





Exports, total sawmill products............. ,A 





961 820 911 * 753 ‘7 * 656 ‘67 ‘A 
RAK 49 826 819 762 606 
803 830 8S O48 ’ B51 a6 * 741 ‘70 
8H4 B48 a4 °70 *777 742 "ms *o7 
° 023 006 * 825 ‘74 * 788 * 862 017 o0 
42,778 033 | 26,233 | 23,356 30,472 21,503 | 30,233 20,477 
20,463 | 17,644 15,715) 11,826) 15,214] 11,861 17, 247 0, 378 
22,315 | 22,380 10,518 | 11,530 | 15,258 0,642 12,06) 11,000 
65.624 | 87.115 | 87.535 | 88.074 | 88.173 | 89.320 | 80.180 | 87.062 
132.178 | 132.178 | 131. 867 | 131.867 | 131.867 | 132.104 | 132. 804 | 132. 504 
753 775 7380 735 74 754 713 654 
20 255 774 Pa) AS 203 ow y 7) 
73s 776 704 65 70) TH 717 7 
73 THO 800 721 707 74 737 O04 
1, 783 1,779 1, 743 1,717 1, 670 1, 658 1, 638 1, 656 
4, 30 6, 930 7, om 7,367 787 6, 6, 674 5, 645 
2, 161 1, 067 2, 265 1, 654 1, 560 1,772 1,915 2, 138 
6, 248 6, 963 5, 133 6,713 5,27 4,700 3,07 
77.286 | 77.702 | 77.174) 77.484 | 76.922 | 80.1556 | 80.683 | 81.474 
100. 384 | 140.426 | 149.426 | 149.426 | 151.263 | 151.018 | 140.016 | 140.916 
766 742 860 747 8h) K26 702 “a 
544 513 514 611 453 454 am 367 
6652 770 net) 760 vin 872 46 635 
716 772 Lt) 7%) vow #25 776 616 
1, 567 t 66 1, 686 1, 06 1, 646 1, 1,704 1, 786 
77.2 78. 40 80. 06 #0. 41 80.76 90.74 80.13 70. %6 
































4,650} 4,550) 5,250! 4,075| 56,600) 42% | 3,460| 3,880 
15,125 | 15,300) 16,580| 15,400 | 16,475) 14,380 | 12000 11,780 
3.760| 3,600, 4,300| &060| 4,800| 4100! 3.875) 3.00 
4, 000 4, 450 4, 900 4,00 6, 425 4,775 | 4,226 a, 
10,550; 9,800| 9,300) #600) 8.000 7,495! 7,300| 7,200 
108,916 | 98,351 | 108,623 | gs, 638 | 106, 682 am! 87,808 | 78,7 
111, 682 | 104,606 | 100,150 | 100,226 | 9,403 | 91,074 | 85,704) 72 123 
100, 543 | 105,806 | 111,772 | 90,328 | 100, 306 | 106,238 | 102,070 | 102317 
104, 160 | 105,337 | 113,782 | 100,204 | 108,70 106, 810 | 100, 684 | 96, 040 
“, 45,400! 44,184! a@ime | 44,426) 42,008) 44.344 | 51,612 

, data exciude exports of infants’ and children's shoes. ? Dete are no 

shown later 
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$-32 SURVEY OF CURRENT BUSINESS June 1956 
Unlanther wie sited, nen ros and a eee... eee 
are wn . : 
| - Novem-| Decem-]| Janu- | Febru- 
Soaikivas st atiatics April May June | July | veux no | octobe | her ber ary | ary March | April | sas 
LUMBER AND MANUFACTURES—Continued | 
PLYWOOD § | 
Hardwood (except container and packaging): : 
Shipments (market), quarterly total 41] 
M aq. ft., cuvthes mengure. ee ee |S See a Sa: | SE ‘ 235, 036 ee Skene ; 
Inventories (for sale), end of quarter - GO...) - 0-00 ---|o-o-00-e -| Shere ae St ee ame eae | 26, 904 dite eee | 
Softwood (Douglas fe only), production aj 
%” equivalent. | | 412, 766 | 418, 96 416,207 | 921,111 414, 660 | 422,532 | 427,048 423,235 | 413,501 | 448,127 | 443,004 . 460,751 446,925 431, 560 
| 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade: 
panes peopaate tenes. advanced mfrs.): | | | 
E ¥ , short tons | 780, 155 | 862, a0 | 965, 4 826, 73 | 688,745 790,381 842,685 | 800,401 | 855,043 | 787,042 886,375 860,214 .........]........- ; 
cfaiph ek Sat do..._| 372,374 | 405,013 | 581,174 | 448,279 | 344,075 | 422,557 | 447,506 | 440,024 | 435, 058 | 416,027 | 510,835 | 442, 511 ase 
Im , total i pt Aan .-do....| 116,948 | 130,166 | 182,644 | 104, 978 | 184,286 | 160,872 | 172, 306 | 160,518 | 166,442 | 144,760 |7130,920 128,027 |... 2... 
Net coececeeeen-a---G0....| 18,802) 9,836) 13,061 | 11,777 | iad 25,887 | 17,063 | 15,508) 15,268] 16,410 | 13,980 13,263 .. cs we 
' | | 
Iron and Stee! Serap | | | 
Production and receipts, total. ..thous. of short tons 7, 068 7,199 6,773 6,048 | 6,80 6,786 | 7,248 7,213 | 7,006 7,410 | 7,186! °7,288 | »7,142)......... 
Home serap produced ved do 3, 905 3,947 | 3,844 3,457 | 3,820; 3,921) 4,002 3,000 4,034 4,071 3,882 | 4,087 | » 3,930 
P serap received (net) anaes do 3, 163 3, 242 2,929 2,501; 3,021 2, 865 3, 245 3,244 | 3,062 3,368 3,253 °3,151 | »3,212|......... 
Consumption, total. oonee do 6,088 | 7,186 | 6,852] 6,101 6,623 | 6,788 | 7,217 7,214) 7,271 7,402| 7,107 | °7,561 | » 7,254 |......... 
Stocks, consumers’, end of month.................do 7,243 7,20 7, 184 7,132 7, 357 7, 355 7, 385 7, 385 7,210 7,141 7,168 | *6,863 | *6,736 |......... 
Ore 
Iron ore: 
All districts: 
ine produetion....... thous. of long tons.. 6, 066 11, 820 13, 704 13, 034 14, 160 13, 830 12, 846 7,6 3, 02 3,279 | *3, 502 
8! imicosrens ae 5, 312 12, 621 14, 835 14, 644 15, 117 14, 544 13, 606 9, 268 2, 549 2, 183 2, 081 | 
at mines, end of month do 11,366 | 10,632/| 9,402 7,903 ; 6, 130 5,279 3,277 | 4,204 6,002 7, 262 
| 
ical be an r lake ports. segment do....| 3,758 11, 606 12, 506 13, 334 13, 572 12, 757 12, 244 7,410 1m 0 0 
Conqumnptan by furnaces. --do....| 7,20) 7,798 7,473 7,273 7, 485 7, 630 7, 880 7, 488 7, 63 7, 953 7, 440 
, ond of month, total... ‘ do....| 18, 007 21, 001 27, 361 33, 4% 99,506 | 45,406) 40,523 51,040 | 44,360] 36,702 | 20,173 
At furnaces .-do....| 14,645 17,466 | 22,465 27,940 | 323,100 | 38,450 42,167 | 43,718 | 37,590] 30,283 | 23,677 
On Lake Erie docks "do 4,362| 4.436| 4,906] 5,485| 6,405| 6,048 | 7:356| 7.323) 6,820] 6,419| 5,495 
| 
Imports! . 1,220; 2,030 2, 482 2,408 2, 871 2, 618 2, 857 2, 237 1,474 1, 465 1,464 
Manganese ore, imports (manganese content) 4° ae 82 86 72 60 es 90 75 64 134 73 81 
Pig Iron and Iron Manufactures | 
Castings, 
Orders, unl or for sale ..... thous, of short tons. . 066 938 RD 1,08 1, 160 1,151 1,113 1,062 1,075 1, 158 1,141 SF |) ia Se 
bi ts, total. ae ie 1, 204 1, 310 1, 206 1,070 1, 226 1, 1,310 1, 306 1, 260 1, 256 1, 215 1,255 | » 1,219 ne 
Ver cals pedavondnetabbtuonered do.. 680 707 716 579 6AM 713 714 7 664 677 680 fais on 
“te a | | 
-onaeneeeee-- Short tons..| 104,001 | 106,446 | 107,550 | 115,420 | 123,473 | 116,636 | 121,261 | 116,081 | 123,107 | 116,520 | 113,616 | 106,401 |........-).-...22- 
nwnencuceececee»-@O....| 101,226 | 08,307 | 99,466 | 75,570 | 82,448 87,215); 90, 00, 230 | 90,046 562 | 93,583 | 86,041 » 83,320 * 
by seestiaéeepaacen’ do... 57,307 | 67,317 | 60, 261 44,014 | 48,126 56,471 53, 804 58,000 | 0,400] 54,618 | 54, 466 GE BED lecccceves ion 
uction . thous. of short tons 6, 6, 805 6, 544 6, 1 703 6, 065 6, 690 6, 054 7,050 6,603 | 7,14  ) as 
Consumption. . ewion do 6, 412 6, 770 6, 448 6, 082 6, 462 6, 612 6, 937 6, 680 6, 867 7,028 6, 576 | 7,075 | »6,803 |........ 
Stocks (consumers’ and suppliers’), end of month | | 
Pr thous, of short tons 2, 007 2, 084 2,116 2, 332 2, 471 2, 483 2, 421 2, 361 2,20 2, 263 2,212 | ° 2,167 | »2,180)........- 
Composite  ceveeceeseeee---G0l, por Jong ton. 56. 08 56. 03 56, 08 57.84 58, 45 58. 45 58.45 | 68.45 58. 45 58. 45 BR. 45 | we. 80 | 50. 65 59. 65 
Baste weer ve ROR: = 56. 00 56. 00 56. 00 58. 50 53. 58. 50 58. 5 58. 50 58. 50 58. 50 3.50; 85 6.00 | » 60.00 
i , No, 2, Northern snnddinddapaiess 56. 50 56. 50 56. 50 59. 00 &. 00 88.00 59.00 &. 00 &%.00 58. 00 59. 00 | 58. 00 | 60.50 | 260.580 
Steel, Crude and Semimanufactures 
74 ‘total... ios shiort tons 120, 063 122, 465 | 133,887 | 97,875 | 126,406 | 140,843 | 145,674 | 152,381 | 158,082] 158,618 | 165,308 | 170, 045 '¥163, | 
inns stccaderceuewesed bend o 92,237 | 92,713 | 102, 457 71,170 | 96,290 | 107,622 | 110,400 | 116,908 | 122, 201 | 123,343 | 128,608 | 190,890 |... | 
Railway specialties do 16,646 | 16,810 | 19,601) 11,631 | 20,676 /| 23, 504 45 | 25, 20,003 | 27,064 | 30,833 | 31,901 |.........}......... 
Seget fergtnee Ger sate): 
Orders, un’ eagabneces .thous, of short tons 474.5 488.0 1,6 513.3 547.0 552.4 559.7 54.7 002.4 588.6 | * 580.0 577.7 |.. : 
Bhi RE LEE 149.6 147.0 155. 5 115.0 134.8 148.8 158. 0 158. 1 158. 1 160. 1 151.7 188.9 | » 144.7 |---- reat 
Pnebesaseccesccccecscecs a 113.6 100. 4 117.0 82.7 90.9 110.1 120.0 119.7 120.1 124.7 118.1; 122.2 ‘ 
reas ores ene . hapensia do %.2 37.7 38.4 32.3 4.9 34.6 38.0 38.4 38.0 35.5 33.6 | 6.8 | 
Bteel ingots steel for castings: 
i tedbedderdsespéadcons = 0,815 | 10,328 0, 746 9, 101 9, 505 0,882 | 10,501 | 10,247| 10,504] 10,828 10,119 10,925 + 10,536 | » 10, 496 
Prices, of capacit _, EES peipbebaneulees 95 a7 v4 90 06 ws we wn w wy 100 100 | oy 
poste, nished stee — dol. per Ib 0542 . 0542 0642 . 0576 0680 - 0580 . 0682 0682 - 0581 0581 0581 0581 0561 . 0583 
Bteel billets, aele enrken, ‘f.0. b. mill 
dol prs hort ton 74.00 74,00 74. 00 78. 50 78, 50 78. 50 78. 50 78. 50 78. 60 78. 50 78. 50 78.50 78.60 | » 78.50 
Srepeaes teow (carbon), {. 0. b. mill... dol. per Ib. 0452 0452 0452 . 0487 0487 0487 - 0487 0487 0487 . 0487 0487 0487» 0487 | » 0487 
tee! scrap, No. 1, heavy melting (Pittsburgh) 
dol. per long ton... 38. 50 4. 50 4. 50 30. 50 44. 50 43. 30 “4.8 45. 50 8.00 HK. 40. 00 65 Hw! 040, 
' 
Bteel, Manufactured Products 
id Greens, ego ——- sd sale): | 
meer -~ | 2,342 2,133 2,377 2,317 1, 053 1, 871 1, 910 1,741 1,840 2,377 2, 146 2, 278 2, 322 |... 
7 | 1,00 2, 062 2, 514 2,078 2, 730 2, 032 2,075 2,042 2, 185 1,040 1,063 2,251 2, 204 |... 
nif ee meray 73 75 ° 62 "65 68 74 78 165 eee 6Y 61 _ | aevegeete 
mépments (in terms of steel canine | 
ope Ah short tons..| 326,001 | 380,630 | 308,657 | 428,106 | 565,102 | 511,388 | 501,431 | 252.658 | 270,751 | 280,577 | 205,970 338,536 480,301 |......__- 
neh papecees — ..| 183,261 | 223,487 | 290,808 | 266,785 | 301,817 | 346, 685 742 | 160,276 | 156, 630 171, 308 | 176,002 | 193,360 321, 
ts gr sale ~Go....| ah 008 Hay | 37 30d | 4 9 Bit gar | 44x Baa | 4am Sas | au oun | an gpt| Ban vez | 2a 723 | Zoe Owe | Aza 0 | 
, ’ | 1 rece eeee 
= containers), production millions..| 1,380; 1,404 on’ ons 1,544/ 1,464/ 1,506) 1,413| ma 1,357 | 1,421 1,883 | 1,406 |...... 
| 27,082) 30,601 640 | an 319 | 31, 261 | 26,662! 26,43%4/ 2338! 24,108] 20,4056) 20,328 | 34,300 37,619 |...... 








my , Deinamers, ' Revisions for January-March 1065 hy 53; 54; 58. Revisions for 1954 (units as above): Total iron and steel exports—July, 344,006; October, 438,807; 
HA 463,411; a Ee uts—-October, 180,341; November, 233,771; total iron and steel imports—September, 147,557; October, 138,206; November, 153,203; iron ore imports—October 


07. 
“i Ta per ofp tt on anni racy at anny 1956, of 128,363,000 tons of steel; for 1965, data are based on capacity as of January |, 1955 (125,828,310 tons). 


NOTE FOR 8TEEL PRODUCTS, p ~— Data for semifinished ine sie, slabs, billets, etc., skelp, and wire rods (formerly included with wire and wire 
pecdibehibr oll aad coumuctas tadote whine ox Is and axles. “Sienthiy dats for 1900-06 and annucl chimera Lh, hy he 2 ad 4 HA, 
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SURVEY OF CURRENT BUSINESS 





























srrgars woos meaner us al oatee = 
are im the of nae = 
BUSINESS STATISTICS April aven | May | June July | ceux | pte | Octobe ae ry | "ese: | are April | May 
METALS AND MANUFACTUR ES—Continued 
a a aim a —_ 
IRON AND STEEL—Continued 
Steel, Manufactured Producte—Contineed 
teel products, pet shipments:§ 
aa oh (all grades thous. of short tons 7,279 7, 41 7,770 6, 261 7,004 7,378 7,217 7, 248 7, 58) 7, oma 7,8 a, 2% 7,7™ 
Semifinished aenien ..do 4173 a4 444 358 ow 4l4 00 435 ‘7 417 416 “7 7 
Strnetural shapes ay steel piling. . do 425 454 417 Bo ail 40 “i 470 ans “7 470 825 478 
Plates ..do 560 471 oo Soe 543 610 wT 630 678 650 mI! 707 712 
Rails and socessories. ..--... do 19 mI 222 is 155 171 in 146 is 723 me pall a 
Bars and tool steel, tota do 1,101 1, 160 1,144 aS) 1,081 1,092 1, 107 1, 128 1,215 1, ine 1, 165 1,™ 1a 
Bars: Hot — ‘inl light shapes). do 747 774 770 6277 717 7 ai4 78 “4 ain Li 877 mol 
Retnforct ...do Im4 215 aw 177 197 Is 2r 194 14 182 174 ud Ta» 
Cold finished venation ..do 160 161 173 122 158 158 17 165 176 178 171 167 
Pipe and tubing jon euévaseeeuste 24 &72 7 824 BAS a73 877 nM es, 870 72 on2 oe 
Wire and wire products .. do 6 4i4 444 a SS wl al BS) a2 343 wm ws a75 
Tin mill products (inel. black plate)... do 2 Amr 734 417 618 676 7 ws 390 BAS SAS Tus 7 
Sheets and strip (incl. electrical), total.. do 2,739 2,779 2.770 2,942 2.606 2,713 2, 787 2.43 2. WKN 2, 855 2,777 2.010 2, OAS 
Sheets: Hot rolled do 792 813 773 703 777 768 Th m4 8A] m4 LL KAD 7 
Cold rolled (inel. enameling) do 1,207 1,28 1,312 1,120 1,198 1,2 1,312 1,318 1, 306 1,310 1,271 1,327 1, 101 
NONFERROUS METALS AND PRODUCTS* 
Aluminum: 
Production, primary, domestic... . short tons_.| 126,304 | 131,128 | 127,634 | 132,660 | 133, 451 | 130, 134,655 | 133,480 | 140,748 | 140,904 | 132.763 |) iasgos) | 
Estimated recovery from scrap@ . __ -. ..do 20,919 | 20,40) 3,925 | 23,687 | 2,023 | 36,681 | 31,785 | 32,002 23} 32, 183 j 
Imports (general): 
Metal and alloys, crude... .................- do....| 18408) 20, 29! 174) 12,057] 17,621 | 14,416] 12,183] 10,285) 10,247] 16,708) 12.607) 15,408) 
I a aetna do.... 1, 065 1, 467 21% 1,172 1, 702 2, 038 2,216 2. 2,000 275 2,318 2, 424 : _ 
Price, primary ingot, 99%+ dol. per ib , 2320 2320 220| .220 227 2440) 2440 2440 40 mao | =. 2400 2458 20 20) 
Aluminum shipments: | 
Mill test and oe - ingot (net). ...mil. of Ib 324.3 M24 341.7 303. 8 242.9 MA 343.1 343.2 a 8 aA6. 5 47.0) + 300.4 ona 4 
ere ..do 226.2) 2327 21 2 1 248 5 241% 248.8 245.5 243 6 251 8 M10) +9701 190 
~ Bo PEERLESS RENAL ETD do 123.3 126.2 136.4 1123.3 141.4 16.6 138.3 137.1 188 4 M20) m4 1M. 0 143.9 
am piereuvinemndiautduamemeumatl do 73.0 71.7 68.5 55.0 “9 67.1 72.2 75.1 75.3 742) 73.1 73.8 67.9 
Copper 
Production: | 
Mine, recoverable copper... .......... short tons 89,154 | 90,824) 80,302) 33,343 | 67,235 | 0,271 | 92,102 / 91,063 | BA, 575] 64,510) 88,182] + 07,063) o4 oan 
Refinery, primary pouenesnonesesesonne ..do 111,348 | 127,124 | 117,630 | 42,566) 78,905 | 120, 701 | 127, 437 | 123,005 | 135,675 | 117,691 | 121,016 | 128,082 | 195 a4 
From domestic Sa do 85, 118 06, 40 80, 444 21,204 Ah, 624 07, 24 04, 21% 4, 876 we, My 04, 242 01, 071 07,040 04, 043 
RRR Cae do 26,230 | 30,575 | 2,105 | 21,272) 23,081 | 32,567] 33,310) 28210) 36,328) 246.370) 30,845] 27,002) on aa) 
Secondary, recovered as refined _. do 18,858 | 18,827 | 20,015 | 12,857) 16.201 | 21,328] 22,665) 22,071 | ° 21,0603] 14,340, 21,827] 25,082) 94 gor 
Imports (general): es | } 
Refined, unref., —* ——————E————EEE 44,027 44, 49, 8 4, SAI 4,753 63, 730 52, 154 57,141 5A, OM) 32, 245 44, 677 44, 208 
Refined... Sey 15,935 | 10,18) 14,440) 12,283] 27,845 | 23,603 | 2), 7e4 | 2), 87 2,682] 13,508 |) IK IRS] 10, 448 
Exports | 
peri scrap, brass and branze ingots © _...do 7,005 | 30,283) 19,323 | 13,619] 15,300 | 22,206] 20,405) 10,340) 10,142 |) 18, 433 | ' 21,680) 1 91, ang | ' IR, O40 
Saisie tae do. 17,08 | 21,010) 16,702 0,544] 10,521 | 18,615) 15,831 | 16,434!) 14,728] 18,301) 18,319) taore |) 12,115 
Consumption refined (by mills, ete.) _. do 133, 130 | 135,613 | 141,044 | 71,283 | @0, 408 | 126,772 | 151,400 | 148,835 | 154,852 |} 150, 02 | 144,022 | 161,070 (7140, BOM 
Stocks, refined, end of month, do 112,229 | 121,024 | 112, 187 | 101,860 | $22,682 | 183,738 | 151,238 | 156,801 | 164, 102 | 190, an2 |* 142, 807 | 147, 722 | PTAA, 108 
Fabricators’. do. 71, 040 7h, RAS 75, 158 67,34 75,008 | 102,742 | 106,185 | 112,807 | 114,694 7 +8 405 |" 104, 072 |r 102, 272 | 7107, 28 , 7 
Price, bars, electrolytic (N. ¥.)_- ~ dol. per Ib 3570 . 3570 . 3570 3570 aus 44005 4303 4206 4348 4375 | 44m “73 16 40a 
Copper. -hase mill and foundry products, shipments 
quarterly): | 
Brass mill products, total... ........... mil. of Ib Oh 621 wu ory 
Copper wire mill products ® Ps Yt ee #1 345 . 417 ‘ma 
ae and bronze foundry products.........._- oe wee | ee 734 an ‘74 | 
Production: } 
Mine, recoverable lead 28,606 | 28,032 | 28,427] 25,783 | 2,813 | 20,876 | 27,564) 25,075 | 27,802] 2.590 | 27,70] + 31,081 | 29,216 
Secondary, estimated recoverable e.. do 35,007 | * 30,370 | 34,765 | 20,836) 31,147 | 36,200 , = 36,479 | 34,0671 37. 420 37,004 | 47, 047 
Imports (general), ore@, metalO sd do 33,286 | 44,806) 32.4514) 326460) 785 | @, 704 0,335 | ©. 281 43.0% | 41,651 Mh. O64 
Consumption, tabrientors’, total’. do 06, 100 | 100, 400 | 102,000 | 84,800 | J} 111, 500 ie 700 108, 100 | 104,000 T 1o7,"00 vA, 000 “on 
Stocks, end of month 
Producers’, ore, base bullion, and in @ | 
Din dcnendiwegtoonenensnn don tom = 107, 257 | 106,400 | 103,636 | 125.644 | 122, 352 | 124,811 | 116,204 | 110,733 | 117,168) 117,831 | tim, a0 | 117, 296 
Refiners’ (prim *), ref. and antimonial @ = 2,804} 48,088 | 42,543 | 38,108 | 32, 767 34) 24,146) 26,147] 20,515] 31,084) * 90,080) fo, 371 | 
. onsumers’, total.” ieeneimenadtiimnabind at 170 | 124,145 | 123,686 | 118, 683 | 116,683 | 115,104 | 116,247 | 100, 525 | #121,574 | 120,188 *+190,617 | «12m, 246 | 
crap (lead-base, purchased), ali consumers > 60,053 | 49,046} 46,413 | 45,771 | 60,762 412 | 62,872 | 53,200! 47,060] 57,087 * 55,1 51, 080 | 
Price, pig, deatlverized (N.Y. om : O00 1500 . 1500 . 1800 1 1510 . 1580 15%) 1546 1615 ino law inn 
Production, Eee 
Imports for consumption: 
Ore @ tha ; seieacmaeniaeiiecied ..do. 2, 1,872 1, 163 2,116 2, 180 a19 1,443 1, 06 1, 163 2, 416 2.7% 1, 761 | 
Se Reese do 3,918 5,454 5,415 5,440 4, 820 5,924 4, O74 6, 010 5, 208 5, 224 6, 421 4,070 
Consutaption, pig, total do 7,820 7, 065 7, 785 6,600 , ORS 7,0 7,825 7,810 7," &, 184 | & 6 4 00 
Primary do 5,160 5, 305 5, 160 4,60 6, 310 6, 330 6,015 5,010 4,770 5, a0 5, 20 6, 406 
Exports, nel. reex s (metal) © do 185 45 m4 4 v1 D» 71 W 70 57 “ 448 
Stocks, pe. end month, total do 13, 513 15, 616 13, 675 14, 362 14, 345 16, fora 17, 161 17, 448 | 21,114 10, 464 18, 3m4 18, 421 
Indust do 12, RAS 14, 5%) 13, 644 15, 580 15, GAS 16,115 16, 65 17,2057 | «18, tO 1s, 300 17, = 14, G0 ° 
Price, ~ Straits (N.Y. ), prompt dol. per Ib 9139 0137 V4 OS vn4e, “ wan 0787 | 1. 0776 1.0402 1 oon 1. 0087 wi? bdo 
Zine 
Mine gretustion, recoverable zinc.......short tons 43,277 | 44,005 | 43,636) 41,383 42,433 | 42,154 | 41,167 | 39,565) 90,615] 41,010 42,671 * “a8 |) 4,010 
Imports (ge | 
Ores and —~ eee do....| 41,262 | 34,134 9690 | 35,802) 41,000! 87,410) 45,064) 42,700 | 40,2K] 44,700 86,720) 40,016 a 
ED GE WEE s cccecccccesccoceseseed do... 15,606 | 13,068 | 13,166 | 14,780) 16,538) 18,111 22, 031 2), 627 17,007 | 14,661 17,28 | 12,178 o 
Blab zine: | } 
Production (primary smelter), from domestic and | 
foreign ores. short 78,300 | 81,172 | 70,001 | 7H, 017 | 7h, Kas 77,087 | 82,460) 80,002) B1.0O1] MOR ORT) BL Om 
Recondary (redistilled) "production, total. _.do.. 5, 387 5, 004 5, 457 5, 453 | 6,005) 6,361) 6,080 7,014 6,977 4, 826 5,62) 6000 
Consumption, fabricators’, total. ; do 01, 312 04,913 | 92,739 | 70,580) 87,047 01,40 97,000 | 8,275) 07,255] Oh, am 762 G1, 818 
Exports.. rarages do 413 «3,063 1, 660 | 756 973 760 io 161 6m i, 03 671 | 5th 
Stocks, end of | | | 
Producers’, cnelter il ntti 40...) 74,579 | 68, 184 | 48,603 51,200) 460m 42,167 43,868 | 34,088 40,970 41,330 | 30, m9 40,088 | 47,07 | . @, 677 
Consumers’ eece do | Bem, 208 | 104,003 | 106,083 114,115 | 190,043 | 120,262 | 115,081 | 117,762 | 120,460 | 122,514 125,171 | 12h ae ——— 
Price, prime Western (St. Louis). dol. per Ib... 1193 . 1200 123| .i280) .1290| .1208| | ta00 . 100 1300 13) 1380 | 1 1380 aw 
Zine oxi (rine eontent of ore coneu ) | | | } j 
e 6,563 6,72%5' 7,021 7,062 7,175 6,237 6,1400' 8,086 5. 4 5, on 0 6686) 7,084 _.....6- 
* Revised. * Preliminary. ry —;! ert the March 1956 SURVEY, data reflect regrow of certain products. For changes not ecthquptonatery, see note at bottom of p. 8-32 
@ Basic metal content. | Date nning J 1966 exports of brass and bronze ngots; such exports averaged 68 tons month in 1966 
4 hg me tet All ‘except as noted) are compiled by the U. 8. ment of Interior, Hureau res; date prior to August 1054 for new series will be 
for im: late consumption plus material entering the country under Aluminum— prices of aluminum are as by the 


© Revisions (units as above): January 1 








ber 1954, 30,002; tin yy November and December 1954, {08 and 1 
400 tons. 


ber, such stocks totaled 6 


od’ Data beginning January ~) a 




















uantities of scrap used directly in. fabricated 
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“Sista asisecies” oe ein April May June | air Foo | =Toaae >| Janu ebro | search | pa | er 
METALS AND MANUFACTURES—Continued 









































































































































HEATING APPARATUS, EXCEPT ELECTRIC 
intore and convectors, cast tron 
thous. rot oa. &, helomee “se 2,085 1.732 2, 208 1, 865 3, 615 3,226 3, 115 2,770 1,773 2,018 2, 236 1, 802 i] ae 
oy deeseoee . Ao. 6, 901 7, Sha 7, 003 7, 6 6, 378 5,845 5, 24 4, 06 4, N34 4, 066 5,013 5,814 _/ — )} aaa 
ipments.......... pewovbnbowecsguesetivors number. 60,155 | 66,407 | 68,600 | 70,045 | 100,826 | 107,972 | 04,680 63,186 | 43,308] 40,750 | 44,607)| 47,800| 50,70%/). 
Stocks, end of month .. apousiloce 71,864 | 60,732 | 66,141 66,462 | &,572| 8,174 0,208 | 4,545 | 4,608 | 56,144 | 63,9062; 73,835 | 77,713 |........ 
stores ranges, domestic cooking, excl. electric: 
ts, total. Dinpevesadbpedeonedbtios ber..| 196,706 | 100,682 | 216,870 | 156,745 | 238,014 | 248,214 | 227. 506 198, 852 | 167,452 | 167,435 |* 192,953 | 194,454 | 174, 627 
pas ood nate Jibdeardinttiinarooddews 4, 23 4,107 4,817 6, 367 7,752 6, 834 7, 063 6, 476 5, 084 5, 039 4, 958 4, 572 
Gas (indi, and combination)©O ....do....| 182,602 | 187,735 | 204,170 | 146,961 | 210,083 | 218, ‘20K, 643 184, 631 | 152,914 | 153,616 | 178,441 | 181,480 | 161,322 
Kerosene, , and fuel off. .......--.---40.... 9, 920 7,840 7,802 6,427 12, 471 12, 182 12, 030 8, 208 8, 062 8,835 | * 9,473 8, 016 &, 733 
ves, domestic heating, shipments, total... .. do 98, 207 | 122,722 | 186,201 | 233,108 | 311,164 | 358,820 | 390, 444 | 308,546 | 137,615 | 90,755 |r 106,203 | 131,234 | 125,580! 
ogeedeesccovoncsocecovenevoscede 8,624 | 10,624 | 15,580) 26,304 1 56, 66,947 | 47,447 | 18,373] 6,806 10,245 | 10,636 14,310 
bapegarene a > ee 0,311 | 74,606 | 116,854 | 142,723 | 185,481 | 214,388 | 251.620 | 212,565 | 90,008 | 57,044 | 58,849) 76,970)| 71, 
‘erosene, gasoline, and fuel ofl. - vudieandsl 90,372 | 37,498 | 63,758 | 64,171 83, 81,878 | 43,534 | 28,334 | 26,8165 |° 37,100 | 43,628 | 30,576 |... 
Warm-alr furnaces Gentes 2 and 1 gravity ae tew). j 
en, total. . mber 91,908 | 99,987 | 117,376 | 107,005 | 163,741 | 164,154 | 150,431 | 120.948 | 79,728 | 87,407 | 78,9006 84,882) 83, 368 , 
bpesecsosordssquesevescorcoscousescesces "do $8,012 | 62,006 | 74,125 | 64,563 101,828 | 04,368 | 77,427 | 62,734] 66,782 | 51,025 66,527| 55,7%6| __ : 
: npenetuwe .-do 31,484 | 34, 284 657 | 38,9002 | 57,792); 64,105 47,660 | 37,202 23,623 | 27,850 25,417! 26,280; 25,311;  ...... 
te itn sash onsiiiwopeineahiiods do... 2,412; 2,057 , 04 4,440 | 6,391 8,308 | 6,319) 4,371 2, 856 2,464 | 2,075 |} eras 
Water heaters, gas, shipments....-. sevccencesves do... | 231, 216,731 | 214,607 | 207,226 | 260,438 | 224,027 | 218, 521 184, 761 | 175,173 | 224,004 | 246,008 | 254,786 | 230, 056 
MACHINERY AND APPARATUS } 
| } | | 
Digan, fans, and unit heaters, quarterly totals: } | } | 
orn and fans, new orders.......... J of dol... elas agi ——— — | | Rees oeere | "47, 139 |. 64, 175 EES 
yt apt Se Seb adasesresinnres Cs ee Sicecttehl CEE Dncktidedtowtacas @ «| weneugem 10,485 |... ..... | 16, 930 fees 
Foundry equipment (new), new orders, ne | | | | | | 
mo, ave. shipments, 1047- 49~100..; 1786) 1467) 1868) 2134) 134.0 186.7 108.6) 154.4 183.9 196.6 169.0 152.7 135.2 
Furnaces, industrial, new orders, net | 
¥ processin thous, of dol. | 2,234; 1,813 2, 635 | 7865) 1,348 | 064 | 1,532 } 1,543 2, 188 2,102 1, 768 oe) 2. 
Puel-fired lencept tet hot rolling steal) ......... O.-.-| 5,032 | 3,801 | 2,836 | 2, 981 4,101; 6,579) 7,061; 4,131 8, 191 6, 189 9, 770 3, 526 6, 182 faite 
Machine tools (metal-cutting types):@A | | | } | 
New orders (net), total mil. of dol.| 80.26 | 68,70 74.55 | 62.20) 62.06 58. 35 99.15 | 124.25) 151.30] 109. 55 81.30} 80.50] 78.45 
: ‘ 2 do....| 44.75 | 64.25 68.35) 56, 80 | 5A. 35 53. #0 92.70 117.75 | 137.40 96. 70 72.35 | 80.05 73. 25 
Shipments, total ; do 53.26; 63.50) 5880 | 45.20 48, 65 57. 80 60.40 | 63.35 70.30 BA. 64.60) 74.15 71. 
Domestic ; J do 48.66) 46.65) 6296) 40.25) 44.00 51.10 53.60 | 6.70) 64.40 0 40 58. 70 67. 85 65. 05 
Fatimated backlog months 46) 4.7 5.0 5.4 5.6 5.6 6.1} 6.7 7.6 44 8.5 8.6 | 8.4 
Pumps (steam, sonal, centrifugal and fomry), new | | | | 
 ptindidbparebebeaantaneente mas, of dul 5, 447 6, 411 7,419 5,834 | 7,022 5, 064 7, 048 | 249 7,624 8, 004 7, 738 &, 087 acai 
Tractors one contractors’ off-highway garden):A | | 
GE SEED. consscodsccowconseses thous. of dol 04,718 | 82,280 70,179 63,360 52,350 | 59,140 | 81,728 | 67,355 | 77,611 | 79,375 | 70,526 | 86,767 | 92,794 
hesk-ty wseneneneeennennehO.-~-| 64,847 | 51,016 | 47,911 | 38,613 | 29,308 | 20,736 | 42,589 | 33,288 | 30,321] 44,026 | 42,705 | 44,244 42.006 
rhesh type. --- Seonebeneocccndoersesesesouerees do....| 20,871 | 31,273 | 31,268 | 24,747 23,061 | 239,404 | 30,130 34,067 | 38,200] 35,340) 36,731 42,523 49,708 
RLECTRICAL EQUIPMENT | 
Detter (automotive replacement only), ship- } 
SE aS RT thousands 1, 281 1,572 | 1,704 2,024 2,777 3, 030 3, 030 | 2, 627 2, 5 2, 005 1,305 * 1,313 1, 335 
Household electrical appliances: | 
Refrigeration, output (seas, adj.)* om . 152 158 | 163 161 160 166 162 146 1% 140 145 153 160 
Vacuum cleaners (standard type), sales billed | | 
thousands 241.9 255.9 20.7 206. 8 252.7 306, 5 349.7 307.3 243. 6 102. 2 4 305.7 352.9 
Washers, domestic sales billed... ..... ..do 313.6 341.8 | 354.5 245.9 403.8 414.9 362.3) 361.3/| 357.5 393. 7 40 6 405 7 $24.2 
Radio sets, production§ _...........------------ do....| 1,009.8 | 1,114.0 |' 1,204.9 718. 5 930.1 | '1,242.1 | 1,396.6 | 1,487.9 1 '1,604.711,078.6 | 1,008.5 11,3001 ° 908.0 » 1,000.5 
Television sets (incl, combination), production § | | | } 
thousands... 583.2; 467.4 '600.0| 344.3 647.9) 1900.5 759.7 631.7 | ' 604.6 SKK, 3 576.4 16800 °540.6  » 464.2 
, Insulating materials and related products: | | 
Insulating materials, sules billed, index | | | | 
1947-49 100. 150.8) 153.6 187.7 116.8 | 146.8 155. 7 156. 4 155.2, 160.2 10.0 163. 0 168. 0 
Vulcanized fiber products: | | | | 
\ Consumption of fiber paper .-thous. of Ib 4,501; 4,778) 4,670) 3,136) 4,605) 3,818 | 4,607/ 4,400/ 4,651] 4,678) 4.567) 4,081 | 4,792 
Shipments of vuleanized products thous. of dol 1,815 1,700 1,750; 1,367; 1,817| 1,630 1,916 1,776 1,847 2, 24% 2, 136 2, 234 2, 338 
Steel conduit (rigid), shipments.........thous. of ft..| 30, 621 | 92,604} 35,310 | 53,017 31,611 | 20,682 32,216 | 20,622 31,062] 27,432 | 32,877 | 34,743 
| | } | | 
Motors and generators, quarterly: | 
New orders, index 1047-40= 100. _| | | 185.8 | Sa: See 
Polyphase Induction motors, 1-000 bp: 4 
Now orders BN SE eee | 44,407 a ~ 47, 303 |... ‘ 
Billings alte Debate palin GED trvtcetcankic : ‘ estas ae -| 41,650 
Dees current motors and d generators, 1-200 hp4 | | | 
’ | OCU og Be Lh a 10, 545 |... oS!) : | | 
Dima ETI “OE TE See E870 lecves GE Bi sevcus eter s Bs 
| 
PETROLEUM, COAL, AND PRODUCTS 
COAL | 
Anthracite: 
Productiont. . thous. of short tons 1,640 1, 888 2,024 1, 755 1,812 2, 333 2,127 2, 268 2, 383 2,712 2, 3% 2,020; °2,2733| 1,07 
Btocks tn producers’ storage yards, end of month | 
thous. of short tons 1,145 1, 081 1,000 1, 008 1,048 942 966 BM 72 555 433 425 441 |... 
Ex bcecoesere ‘ do 207 21 302 418 331 374 au 331 231 |... | 
| 
Hetall, composite dol. per short ton. . 25. 64 24. 08 418 2%. 50 24. 45 2. 63 26. 18 26. 51 26. 06 Mi. 37 , |. oo 26.88 |. 
holesale, chestnut, f. 0. b. car at mine.... do 13. 721 he 820 11.829 | 12.257 12, 267 12. 524 13. 261 13. 334 13. 640 14. 1% 14. 124 14.124 | ' 12. 460 | #12 460 


* Revieed. » Preliminary. ‘' Represents 5 weeks’ product 
oO; ne, My my Fn data are estimated industry totals ome by Gas Applianc: Manufacturers’ Association from reports of manufacturers whose shipments represent 80 to 95 
percen ustry. 

OMonthiy dat See Se Zenuaee~ ~March 1965 (units as above): New orders—total, 57.65; 58.00; 60.66; domestic, 51.05; 52.05; 53.40; shipments—total, 49.50; 49.75; 59.90; domestic, 43.95; 43.95; 
53.90; ae el 4.4. Comparable data back to 1945 will be 0 premee later. | A'Differs from series shown in 1955 edition of Business STATISTICS. 

e beaipiiea by the Board of Governore of the Federal Reacrve System. The seasonally adjusted index reflects changes in total output of refrigerators, freezers, room alr condi- 
t and dehumidifiers, — Sete oo besenning 1947 will be shown later. 

adio production com tery, automobile, and clock models; television sets include combination models. Data for June, September, and D. ber 1965 and 
March 1086 cover 5 weeks; other AT Aweabe. 
A. To. 1966, data nehode shipments of hollow ware (except tubes); in 1965, such shipments averaged $189,000 per month. 
ote Sie palyenese induction Motors cover 34 companies; for direct current motors and generators, 27 companies. 
964 are available upon request. 
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SURVEY OF CURRENT BUSINESS 




















. on Ryn ony oh 38 ana | | » Bre pe _ ; 
are 
——_ - Novem-| Decem | Janu Febru- 
BUSIN E88 STATISTICS | April May June | July August a | October | ber | ~ ary ary March April May 
PETROLEUM, COAL, AND PRODUCTS—Continued 
Bituminous | | | 
roduction. thous. of short tons. 34,555 | 38,336 36,004) 364,512) 43,052 0,807 41,825 43,427 45,740 | 45,506 | 42, 575 | © 43, 180 | 40,80 | 44,770 
Industrial consumption and retail deliveries, totalt | | } | | } 
thous. of short tons..| 31, 207 31, 478 31, 356 31,441 | 34,231 M, RS 37,! #0, SBI 45, 408 45,473 (41,2721 | 41,121 4, O87 | 
Industrial consumption, total. 28,368 | 20,123 28,716) 20,083 | 30,831 30, 539 | 32,713 , 387 37, "6 37,502 | + 34.231 | 35, 106 31, 
Electric-power utilities .................-.- 9, 906 10, 505 10, 808 11, 464 12, 200 11, 783 12, 342 13, 036 14, 482 14, a4 13, 101 11, 700 | 
Sl canncdodnasoccesoeuevencdgl 8, 519 wa7 8, 523 8, 621 8, RAS AORSR 0, 151 9, 020 0, 442 9, 480 8, 821 0, 424 9, 063 
Beehive coke ovens... 196 244 23a 276 266 20) 315 373 400 * 306 437 “7 
Steel and rolling mills -. 417 3A5 342 357 i] “7 4mh 575 SHA 52) AAS “sh 
Cement mills 72 732 { 780 






Other industrials... 


Railroads (class I) .. . 
Bunker fuel (foreign trade) - 


Retall-dealer deliveries 


to 

Industrial, total 
Electric-power utilities _. oa 
Coke ovens nueduanacdaiodl 
Steel and \pellins aaa. savcenseeiad 
Cement mills puta 
Other industrials. . . 
Railroads (class I) .. . .. 


* 
' 
‘ 
' 
' 
' 
' 


Retail, com posite. 
Wholesale: 
Screenings, indust. use, f. 0. b. car at mine_. do 
Large domestic sizes, f. 0. b. car at mine ..do 


COKE 
Production: 
SO Sa ...-thous. of short tons 
Oven (byproduct) jicmpaiens aia 
Petroleum coke 9 ..do 
Stocks, end of month: 
Oven-coke plants, total jetepetttesostudirae 
At furnace plants itieiinaaileniaia do 
At merchant punts. budcobenniatians ..do 
Petroleum coke ..do 
a IR EES EIS aE aa do 


Price, beehive, Connelisville (furnace) 
dol, per short ton 


PETROLEUM AND PRODUCTS 


Crude petroleum: 


Wells completed _ . number 
Production # ee of bbl 
Refinery o tions t of capacity 
Consumption (runs to stills) “lo of bbi 
Stocks, end of month: 
Gasoline-bearing in U. 8., total... do 
At refineries. ee 
At tank farms and in pipelines. Lene ..do 
On leases... .- ‘ ..do 
pees. aoa 
Im ey 
Price  (Okishoma: Kansas) at wells... dol. per bb! 
Refined petroleum products: 
Fuel oil 
Production: 
Distillate fuel off. .............. thous, of bbi 
Residual fuel of! do 
Domestic demand: J 
Distillate fuel oil do 
Residual fuel oil do 
Cc — by hy of consumer: 
Flectric-power |) ..do 
Rallways (class I TT 
Vessels (bunker off)..................-.- ..do 
Stocks, end of month 
OO RR 
R fue! ofl Seay 
#fports 
Distillate fuel off ..do 
Residual fuel « do 


Prices, w 
Distillate ee York Harbor, No. 2 fuel) 


ol. per gal 
Residual (Ofs., No. 6 fuel) dol. per bbi.. 
Kerosene 
Production...i.......... .. thous. of bbl 
Domestic demand # os 
Stocks, end of month. do 


do 
= wholesale, bulk lots (New York Harbor) 
dol. per gal 


* Revised. » Prelimt 





117 
6,014 
438 


2, 485 
1, 529 


13. 75 


2, 787 
206, 00 


87 
214, ORO 


275, 232 
71, 215 
184, 417 
19, 700 


1,431 
DO, 487 
2.82 


8 
s 


8 Gs #23 85 ¥ 


G3 axe BS 


ew: 
? 


3 


Sas =. 





‘S838 8 


3 


4.377 
6, 371 


125 
476 


2, 346 
1, 373 


473 
44 


13. 75 


68, 310 
30, 226 
12, 747 
558 
1,140 
= 405 
1, 235 





1, 142 | 


4. 390 
6. 423 


> 
3 





2, 704 | 
108, 380 | 


vi 
224, 510 





3 
38 


3 





3 


| 270, 850 
181, 076 


] 

| 
70, 758 
18, O86 | 
| 


1, 053 | 
24,730 








tRevised (effective with the October 1965 BURVEY) to include bunker fuel. 


9 Includes nonmarketable catalyst coke. 
o Revisions for 1964 will be shown ’ 


707 
6, 508 


1, 154 
40 


2,112 
1% 
14 
437 

57 


13.75 | 


2, 
204, 600 
8) 

234, 
A, 
"300 
175, 
19, 0 


A, ai 


145 
465 


mH) 


we 


wo 


7m 


487 
2.82 

















60,701 | 70,443) 70,516 
38, 30,872 | 40, 28 
13, 674 13, 093 13, 802 
7 a0 A70 

1, 236 1, 280 1,44 

13,762 | 14,586) 13,420 
1,174 1, 153 1,122 

1, 287 1, 257 1, 231 








170 163 179 
6,230} 6,294 6, 482 
467 | 417 473 
| 
2,086 | 1,975 1, 7&2 
12%); 1,201 1,20 
we m4 542 
02 61 330 
39 45 48 
13.66 | 13.63 1 63 
2, 534 2, 746 2, 473 | 
206,64 | 201,919 | 211,770 
03 “1 wo | 
234, 066 | 224, 47% 231,411 | 
256, 427 | 204, 200 | 250, 201 | 
65,920 | 67, 8A7 67, 823 | 
171, 205 | 16K, 944 | 971, 247 
19,222 | 20,03K | 2), 191 
1, 101 a2 | a7) 
26,92 | 25,161 | 25, 606 
262; 282) 262 
Po 
80,187 | 48, 557 40 934 | 
33, 704 31, BIS 34, 821 | 
i ' 
33, 781 47,200 | 38, 848 | 
41,287 | 37,866 | 42, 6x3 | 
| 
5, 300 6,183 | 6,043 | 
&, 471 8, 330 8, 456 | 
7, 332 6, 756 7.061 
133, 675 | 143, 268 | 152, 2a8 
45,480 | 46,267 | 47,040 
2, 1% 2, 196 2,23 
2, 618 2,70 1,84 
101 108 nm 
1.7% 1.780 1.7% 
8,707 | &,270 9, 01 
6,116 7, 096 0, 087 
2v2 6, 361 36, 706 | 
205 14 3) 
. 108 108 | 103 | 





"Aim 
| 210, 408 
wa 


| 20, 707 


20, 756 





an 
», 427 | 
. 1s5, 


872 
Di, in 
282 


™), 347 
6, 412 | 


4, 700 


51,219 | 
7, 006 
6, 485 


141, a 
4,071 


1, 427 | 
1, 456 


ro) 
1.7% 


10, 055 
13, 473 
33M 

us 


103 | 


4.727 
7 2M 


226 
6, 140 
fy 


l, 607 


311 
aK 


13. 8 


2,512 
721,44 
1] 


240,04 


4, 610 
mm, BAZ 
17%, 771 
10, O*7 


1,040 
w), um 
2 82 


MM, 
au, 879 


m3, 010 
ww), is 


a, 40 
0,07 
6,777 


111, 343 
#0, 174 


1, 5 
2, O88 


ng 
1 a0 


12, 02% 
1s, 602 
2%, 770 

72 





wan 

10, 019 
1, 362 
3 


_ 788 


H4, 707 
(4, BAZ 
WM, 442 
12, 42 
47 
1,132 
13, 004 
1,073 


O45 
4, 





Inv 


4.732 
7.233 


a a”) 
6,1 
Sal 


1,040 
1, 443 
216 
321 
63 


14.18 


2,43 
224, 1) 
wh 

is, 721 


mi, 2 
“7, 40 
174, 483 
7). 20 


Hod 
2, 742 
242 


WW, H17 
41,074 
na, 741 
0, 674 
&, 221 


4, 708 
6,72 


mA, 141 
aA, 247 


13, 181 
| 
| 
| 
| 


246 | 


1, 034 
1,470 


S44 
44 


14.14 


2, 544 
An, 027 
wh 

234, 474 








| 20M, une 
6m, 116 | 
171, 0%) | 
19. 0am | 


fan 
4, Oe 
242) 


ih, 022 | 
37,1 
166 | 
412 
one | 
Za 

611 | 
sas | 
678 


g: 


1,770 | 
! 


we 


166 | 
| 
712 | 


‘4.770 
‘7,071 


‘271 
6,025 
Az 


1, 674 
1, 534 
i” 

S44 


“4.18 


2, ra 
22h, 62h 
“a 

246, 340 | 


Wh, 
70, ‘82 
174, 704 
10, 427 


Mi, O46 
37, 618 


Oh, O41 
na, 404 





6,724 
8,424 
6, 642 


mm, M46 
42, 04 


1, 674 
1,46 
106 
200 
10, 


12,1 
17, 216 
LS) 



































37, 470 
12, 858 
NAN 









wor 








7 














‘046 
* 6. 576 



























2h4 
\, 
1,743 
1, 7 
176 
4.14 4 
2 42 *2m 
4, 758 
fi, 40m 
106, *. 106 
2000 6+ 20 
i til 
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1964 and 1956, 


“Fashtarat fata * on ‘ont | May | vane | 3 July fl epie™| osober| Serer | Pam ic | Mare | April | Mey 
PETROLEUM, COAL, AND PRODUCTS—Continued 














PETROLEUM AND PRODUCTS—Continued 


Refined petroleum producte—Continued 
Lubricants: 








105, 060 , 111, 750 119, 601 . , 111, 754 118, 600 
and — the from crude oll....do-. 92,793 | 9,016 | 99,201 106, 311 104, 839 ’ 99, 106 105, 518 


G : 
so at rein Paes Gat 9,486 | 10,027 | 10,001 10, 643 ’ : 9,507 | 10,240 |... 
I 654 3, 141 2,041 |. 


blends, ete? ... 2 2, 700 2, 716 2, 467 2 2, 647 
IN ecincccccctonsessocse ..| 111,116 | 115, 707 | 120, 710 , 121, 816 ? 98, 068 | 1 113, 128 
Ceaee, one of meat: 
inished gasoline................. j 165, 413 1 147, 154 141, 352 | 154, 72, 184, 554 | 187, 081 
TE ereneeninn sepbeoudees ..| 98, 286 i 75,499 | 72,678 | 85, 5S 109, 772 | 110,001 
Unfinished gasoline.............. ‘i 0, 188 3 10,285 | 10,285 | 10,660; 9, | 9,821 11,538 | 11,717 
Natural gasoline and allied products... , 13, 460 y 6, 327 3 18, 048 7 | 16, é é | 12,642 


gE (motor fuel, gasoline, jet fuel). ..do 1, 642 , 1 q t 2, 416 2, 510 1,101 | 2,247 


Pi boleeale, re 
Who! refinery (Oklahoma, eroup 9) ’ 
ol, per gal . 106 P ‘ -110 ° . 110 Pp i .110 110 
Wholesale, regular grade (N. Y.).. ..do 126 126 | j ‘ 125 . 130 : : . 130 . 125 
Retail, ser vice stations, 60 cities...........do . 216 5 ; j 218 ; . 213 ‘ : , 213 214 
Avietion line; | } 
Production, tote! -- «++... thous, of bbl 7, 878 ’ 9, 416 | 8, 017 8, 973 
100-octane and above... ..........-....-.d0. - 6, 433 06 7, 227 | 7, 480 d | 6,245 7,056 
Stocks, end of month, ; 0, 605 f 9, 621 | , ’ , 11,406 | 11,420 
and above.... on 6, 008 q f , , 7, 304 7,171 











4, 244 , BAS 5, 053 5, 752 
4,22 R33 , 786 | 4,086 5, 56A 
3,07 3, 480 ; , 4, 4, 148 4, 336 


6, 27% 7, 827 506 . > , 48 4, 733 5, 048 
11,779 | 11,824 , b | 10,608 12, 067 


“41 4123 } 444 ecaseeoes 
552 554 566 517 


“Kapa ucts, shipments: 
t roofing, total oa ‘ 5,975 5, 863 6,727 q 5, 801 ’ : 4, 624 | 


Rott roofing and cup sheet: 
Smooth surfaced ° 1,062 974 1, 106 856 1, 149 
; ‘ 1,104 1,274 1,074 | 1,319 
ingles, all types......... x | 8,785) 4,847) 3,286 | 4 ‘ | 8,334 
As t sidings wepasceoeesercnsosns | us 100 43 4 | 144 | 
Balurated felts sasnceecoesenecsausseon 70, 414 94, 500 | 72, 481 ; 80,747 


















































PULP, PAPER, PRINTING 








PULP WOOD AND WASTE PAPER 
Pyipweed: 
pts 3, 076 8, 147 

2, 924 3, 106 | 


thous. ws. of cond (158 ou. 98.) 
ee 5,165 | * 5, 208 
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aan * Prelim 
& Revisions for 1064 wilt be shown later. 
low series, Prior to 1064, included with data for gasoline, kerosene, and distillate fuel oil; for January-July 1054 figures, see note ‘‘'”’ on p. 8-35 of the November 1064 SunverY and earlier 


* it—6,6 bbi.=1 short ton; waz—1 bbl, 980 Ib. 
ve with the October 1955 BuRveY, Goo easmet by the Bureau of the Census have been substituted for those from the United States Pulp Producers Association, 
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Uniess other wise stated, 


statistics 1964 and 
—- notes are shown im the 1965 edition of 
BUSIN ESS STATISTICS 








April et | May June July Toone | [one = 
PULP, PAPER, AND PRINTING—Continued 











PAPER AND PAPER PRODUCTS 
4g paper ~ 1 board mills, ween 
—— board, total... _.. thous. tees gee. 
Peperbeard.. PEELE ITE: 
Wet-machine board .. 
Construction paper and board. 


Paper, excl. building paper, newsprint, and paperboard 
(A dg p eaeer and Pulp — ——¥ 








. of short tons. 

Orders, unflied, ‘ot meni “ 

Production..." - jon .-do_.. 

Shipments... liteoeicg adios 

aL end of month _- SE 
ine r: 

Orden, now eS ee 
Orders, anfiled, end of month a 
Production... .. seaiiinaincckae 
Shipments CLARE TE 
Stocks, end of month ...................... do 

Printing paper: 
Ee detain do 
Orders, unfilled, penne ee do 
Production... seqnessensel 
Pins ceteditienicongupeatanamnnsoet / 





Btocks, end of month_. 
Price, wholesa le, book pa 
finish, white, fo. b. mil 
Coarse paper: 
Orders, new .. . 
Orders, unfilled, end of month. 


sniteceaiiiciimsie 
, “A” grade, English 


thous. of short b gg 


2s a ape aca aaa e 
oo nc pec eennased do 
Stocks, end of month......................--do 
Newsprint: 
Gente (inel. Nowtruntians): 
Production ae 
Shipments from mills. __. CES 
Stocks, at mills, end of month...............do... 
United States: 
Consumption by panes... Gdinenmsenaneiaad 
Production. ... Heipiahite naeseeecenene- GO. 7 


Shipments from napa feeaater pacer ned 
Stocks, end of month: 





a al = = 
At publishers Serena” =— aN 
In fransit to publishers. EEE OES 


Im do. 
Price, ae contract, delivered to principa! nal ports 
dol. per short ton. 
Paperboard (National Paperboard Association): 
Orders, unfilled, end of month... 
Production, total smeanie do... 
Percent of activity. ost : 
Paper products: 
hipping containers, corrugated and solid fiber, 
shipments §........- mil. sq. f(t. surface area 
Folding paper wm 5 index of value: 
New orders. : 
Shipments... ......... 


rders, new . thous. mus. of short tons. . 
secce 0 


.. 1947-40 = 100 
wae 8 * 


PRINTING 
Book publication, total... number of editions 
New books des a 
New editions... . do 


a 
¥=538 


dol. per 100 Ib. 
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501.6 


424.8 
1m 7 
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oe S14 Gas 


400.3 
126. 75 
1, 167.4 
5A5.7 
1, 192.4 
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Bf af, ee¥ BEE 
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RUBBER 
Natural rubber: 
Consumption. ...... . long tons. 
Stocks, end of month.......- do 
Imports, including latex and gua yule do 
Price, wholesale, smoked sheets (New York) 
dol. per Ib 
Synthetic rubber: 
Production . _. neecmineenacnens long tons 
Consumption . (elpadupsignen do 
Stocks, end SINS nacnsdicibaansdsmauweuncel 
Exports. .... ails ERE * 


Reclaimed rubber: 
Production ppacunseconnennbinaee do. 
Consumption... .. snide do.. 
Stocks, end of month ..do. 





— with earlier prices 


Effective with the October 1985 Surv BY, items have been revised as follows: Construction paper (lormerly included in the total for paper) is now combined with construction board; 


26, 678 
26, 600 
30, 068 








wet-machine board was formerly included with paperboard. 
t Revisions for January- December 1944, appear in the March 1956 Survey. 


§ Revisions for January 1953-March 1965 will be shown later. 


54, 746 
106, 650 
61,042 


81,617 
75, 421 
134, 108 


34 


5,70 








56, 
100, 861 
52, wos 


ws 


77,819 
70, 407 
130, (04 


8,710 


30, 426 
2 157 | 





232) 46,106 | 4, 300 
| 106, 782 | 
43, 626 


. 00 


81,472 
62, 807 
130, 402 | 


7, 806 


24, O84 
22, ia 
20,725 | 20,080 | 27, 066 | 


’ Revised. * Prelimina: ' ‘Betinning January 1056, data exclude estimates for “tissue paper.’ 
“fe 9136 
$130.25. 


RUBBER AND RUBBER PRODUCTS - 


ne M4, 06 
; 114, 186 | 110, 708 | 
50, 450 
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76, 376 
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‘S18 “47 
‘v7.8 
414.7 buy 
1.6 AM 
14.1 1s 
307.8 446 
10 5 i@ 
132.0 4 
5.8 7 
1 we 
107.2 103 
m2 442.4 
130. 2 \* 190.10 
1,156.3 | 1,308.0 
ima 2 M70 
1,107) 1,201 
100 


















MM), 285 | * 1, 040 
111, Ka2 | 100, 074 
6a, 352 | 62, 740 
374 | 
| 
0, 4m | 04,3 
, 260 77, ie 
148 =| 1%), Wut 
12, 738 13, 670 
27,108 | * 28, 40m 
2h, 971 | * 9h, 176 


21,875 | 24,4 
4 Not entirely comparable with data through February 10%; March 10% price 
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RUBBER AND RUBBER PRODUCTS—Continued 














TIRES AND TUBES 


9,729 
3, 800 
6,711 
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2, 2, 768 
3, 260 3, 233 3, 480 
7,963 7, 736 6, 664 
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STONE, AND GLASS PRODUCTS 





CLAY PRODUCTS 
Brick, u $ 
Produ . --| 569, 856 , ; P 1 632, 714 


a n= do 605, 301 684, 420 | 627,200 . 4 581,028 
Price, wholesale, common, composite, f. fe ‘ob 14 4 
2B. 654 . . . L . 2. 631 


Clay sewer pipe, vitrified: 
Preduction . 142, 879 ‘ , . 171,814 | 174,343 
..| 147,018 ; 07, 360 ‘ . f 171, 749 | 157,170 


65, 146 A , 72,165 | 69,631 
70, 105 , , , 73,672 | 64,489 


GLASS PRODUCTS 
Glass containers: 
Production. ..... ~}#° 11,246 | 11,088 | * 12,460 * 12,384 x " 11, 865 


6h ta, domestic, total J -.-|#° 10,617 | 11, 826 | © 12,216 7 ’ * 11,300 11, 956 
I-use food : 


Narrow -neck food... ‘ 1,067 1,129 1, 198 ‘ i 1, 356 1,025 
Wide-mouth food (incl. pay tumblers, iy 

ginases, and fruit jars) _. ....thous. of gross 2,740 3, 349 3, 200 . 3, 201 2, 843 
1,313 1,270 450) 4ii 1, 656 
1, 156 . 597 WL) 
1, 080 1, 187 97 1, 402 > 1,347 

edicinal and tollet.. ; * 2,025 7 . * 2,002 . 2, 932 
Chemical, household and industrial. 930 | 970 ‘ 926 4 1,012 933 1,010 
Dairy products... weiwed . 2038 240 203 


Btooks, end of month. ; ~++-] 9° 14,621 | ¢ 14,331 | * 14, 198 ’ 13,719 
GYPSUM AND PRODUCTS 


“Finn m, quarterly total: 

ee ; ..-.-. thous, of short tons evsewadamantin  , eo 
uction.... peaweees do ‘ ane 2, 689 
Caleined, production, quarterly total. ....... badews oe | Sen P 2, 402 
Oppoums pres prapecte ests ar eset, quarterty sot 





M4, 516 





TER GO L. -o<ceccclences 761, 083 


Re ilies ° Ce | ae 72, 438 —— ye 72,174 
Uses: 


Piasters ———- en ea ' ° {== oe 511, 104 
All other (inci. Keene's coment). . inbeueghineden 312,123 aed wdie 357, 085 
Wallboard . . . : sirniebiwebeleddd o ‘ 2 1,187.4 oat, See pT 
Allother ©.. iasneatet . m 55.8 " pais 56.9 












































* Revised. ’ 4 . Beginning jenussy ! 1986, data exclude * ports of pagenasy eur po - iner tubes; such exports averaged 27, pond am month in 1955. 
n, ns an 


o' Data for 1944 for product hipments, and stocks have been revised. Unpublis uary-May) are available upon req 

OComprises sheathing, formt tile, and laminated board 

* Revisions for ¢ pam geecare for January - March 19655 (thous. gross): Production, 10,662; 10,415; 11,456; shipments—total, 9,742; 9,343; 10,983; medicina] and toilet, 2,826; 2,640; 2,847; 
stocks, 13,301; 14,068; 14, 
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Oe eee cae wa ah SE | = 
notes are wn 
Ps: Novem-| Decem- 
BUSINESS STATISTICS April May | » June | oy | acon | pr octbe = | = 
TEXTILE PRODUCTS 
APPAREL | | 
| | 
Hostery, shipments._........... thous. of dosen pairs..| * 11,885 | * 10,746 | * 12, 550 | * 10,247 ° 13,804 | * 14,050 | * 14,287 | * 14,585 | 12 228 
Men's apparel, cuttings | | 
Tallored garments: | 
Suits — ame, eum 1,636 1,816 | 11,045 1,004 1,856 11,000 1, 64 1, ms 11,045 
Overcoats and topcoats “ 372 406 1 580 292 54 } 1605 | 400 1334 
Trousers (separate), dress and sport. _.___- —_ 5, 856 5,328 | 16,520 3, 606 5,088 | ' 5,640 4,044 5, ioe 5, 160 
Bhirts (woven fabrics), dress and sport | | 
thous. of doz. 1,908 1,744 | 11,865 1,356 1,708 | 11,010 1, 856 1, 864 ‘1,800 
Work clothing | 
Dungaress and waistband overalls do 416 4% 1425 34 452; 1455 4m 372 1335 
Shirts .do 0 5410 324 HO 1400 3M4 376 ‘300 
Women’s, misses’, f, Santee outerwear, cuttings: | 
Coats. . jeenee om. cums. 1,146 887 1, 830 2,170 2,007 2,442 21 2,0 1,085 
Dresses. on .do 20, 459 2, 012 24, 548 17,136 | 22,950 21, 188 19, 007 2, 607 14, 580 
APSR Ree -do. KM) 782 1,040 1, 137 1,424 | 430 nee 1,440 1,640 
Waists, blouses, and shirts........-... thous. of doz 1,358 1, 230 1,236 970 1,236) 1,055 1, O84 1,002 780 
COTTON 
Cotton (exclusive oi |: :ters): 
Production : 
Oinnings$ thous. of running bales — 313 1,388 | 4,815 9, 543 18,062 | * 13, 704 
Crop estimate, equivalent 600-Ib. bales | 
thous. of boos | —— 
Consumption 2 695.188 | 704,020 |'840.413 | 665,834 | 717,227 |' 874,837 | 737,056 | 741, 447 |' BSS, 447 
8toeks in the United tates, end of mouth, total 
thous. 13, 576 12, (64 11, 553 11, 25 4, 62 23, 702 22, 786 21,920 DB) vsn 
Domestic cotton, total... do 13.510 | 12,604] 11,482] 11,100) 24,601 | 28,646) 22,7 21,872 | 20,878 

On farms and {n ROSANA do 54 4si O02 220 13, 10, 606 6, BAO) 3, 768 1,046 

Public storage and compresses ..do. 11, 196 10, 435 0, 704 0, 557 0,720 11, 782 14, 515 16, 581 17, 1 

Consuming establishments _-. do 1. = 1, 679 1,476 1, 363 1,173 1,177 1, 331 1,423 1,671 
Foreign cotton, total ined 4 70 71 65 61 47 59 MM wo 

i ittenscsescesece zy, 330 , 6800 | 280, 923 68, B55 00, 438 | 116, 400 | 191, 636 | 197, 449 | 158,741 
Imports do 16, 504 12, 493 9, 049 0, 875 7,370 | 23,730 10, 516 10,234 18, 205 
Prices (farm), American uplan -_eants per Ib- 31.9 31.5 31.4 $2.1 32.7 33.8 32. 1.2 
Pies, wholesale, aneeing, ise” average 14 mar- 
ket. , ......@ents per tb 33.4 33.7 33.8 33.7 33.6 33.0 32.9 33.6 33.7 
Cotton ‘inters4 
Consum ~~ thous. of bales 135 ‘140 1120 127 141 1147 157 @ 185 ‘142 
ieee etercneksoivaumetnntts ee 1 87 4 57 51 67 ‘164 216 a5 ‘26 
Stocks, ona I a ae do * 1,737 1, 666 1, 550 1,475 1,373 1,353 1, 307 1,418 1,431 
COTTON MANUFACTURES 
Onn. + 3 tn — h, 
Yotton -woven over in widt 
produetion, quarterly=--- a 62,603 |...... 0 —>FEE 2,405 |...... — 2, 687 
Ex e wees wo pH ge yd. 47, 886 49, 821 41, 467 37,192 37,007 | 42,061 4, BAS 42, 460 34, 430 
Imports 9 .. tbbbedonnensapdis .do 6, 481 9, 492 9, 302 9, 435 9,022 | 12,755 | 15,750 16, 478 15, 871 
Prices, wholesale: 

i! margins.......... tsperib..| 27.36] 26.50) 2634) 9665] 27.21; 28.01) 20.78| 30,24] 31.08 
Denim, white back, 28-inch, 8 on/yd- cents per 94. 4.9 “4.9 «9 uo 35.4 4 36.4 6.4 m4 
Print cloth a0-ineh, 68 x 72 160} 158] 160) 168] 163] 64| 166 17.5 18.0 
Sheeting, B, 40-inch, Bx 44-48. —— 16.5 16.3 16.1 16.1 16.9 17.3 17.5 17.8 18.1 

Cotton yarn, natural ‘stock, on cones or tubes: 
Prices, wholesale, f. 0. b. ‘mill: 
20/2, carded, weaving... ——e dol. per Ib A . 63 - 665 8 . 676 a] - 006 . 701 . 708 
36/2, combed, knitting. ..do . 045 045 . oe . 065 . 068 07% 7 on . URS 
Spindle activ Sy Getee system spindles) 4 
Active spindles, last working day, total_.....thous..|* 20,612 | 10,824 | 19,840 | 20,708 | 20,735 | 20,700 20, 883 ; 20, Onn 
Consuming 100 percent cotton .do 19, 160 18, 302 18, 335 19, 147 10, 136 19, 243 19, 302 10, 352 19, 440 
Spindle hours operated, all fibers, total. mii. of hr..| * 9, 570 9, 678 | ' 11, 780 8,234 | 10,088 | 112,287) 10,200) 10,18 | ' 11, 84m 
Average per working day ............-..--- do Ams 4K4 481 454 BOA 455 515 fis 474 
Consuming 100 percent pm Ate inate do 8,854 8, 037 | ' 10, 867 7, 46 0,203 | ' 11,363 0,412 0, 303 | ' 10,002 
Operations as percent of capacityd’.........-.--..-..| "144.2 136.7 | '182.3 116.7 141.4) 1138.0 144.9 143.0 | ' 133.3 
RAYON AND ACETATE AND MFS, 
Filament yarn and staple: | 
Shipments, domestic, poosuneey: | 
Filament ii cetmicabnimbaaeetbe mil. of Ib 77.5 70.5 0.9 65.4 72.7 70.3 70.4 9 70.8 
Staple (incl. tow) keeteaseulll 33.1 1 0.6 27.6 33.2 2.4% 30.5 34.9 41.2 
Stocks, producers’, end of month: | | | 
PAT ET do 8 #1 43.5 6.3 “4.9 47.6 48 6 5 42.2 
Btaple (incl. tow) do 22.1 21.0 w.5 25.6 24.5 24.8 m9) 21) M2 
Imports 2 thous. of Ib 1%, 04 18,800 17,004 17,478 | 17,020) 14,057 | 11,924 | @,871 | 9%, 432 
Prices, wholesale, viscose, to. b. ahi ng it | 
Filament, 150 denier... .. lol. per Ib 30 30 a0 x30 a0 530} 880 Pe KM) 
Staple, | 5 denierO ._. do ee aa) ae 336 36) Ss . Bae 326 326 
Rayon and acetate broad- woven goods, production, | | | | 
quarterly total thous. of linear yards __ |" 478,801 400, 853 - | 464, On2 ' oe O16 
| | 
Silk, | | 
Imp seees thous. of Ib 685 658 492 505 wr) 61,211 1,054 1,20 1, 008 
Prive, wholesale, white, Japanese, Reshas denier, 87% | | 
(AA), f. 0. b. warehouse. dol. per Ib. | 4. 56 4 58 40 4.76 4. 86 | 476 4. 68 4.43, 4.42 
WOOL | | 
Consumption, mill bane baste | 
0 EER SS thous. of Ib... 22,722 23,406 ' 27,041 DO, 2 23,142 | 26, 806 22, 0 22,643 | ' 26,005 
a do....' 10,217 10,336 «= ' 11,200 6, 637 16,008 + 14,242 11, 800 11, 6 | 114, 806 
* Revised. * Preliminary. ' Data cover a 5-week period. * Ginnings to December 15. 4 Cinnings to January 16 


¢ Total ginnings of 1955 crop. 


§ Revised production 


w January-March 19655. 


{Data for June, September, and December 1955 and March 105 cover 5-week periods and for other months, 4 weeks; 


covered. 
A Revisions for August 1054- Februar tf 
17,877; 16,650; 15,653; on farms, etc.— 12,68 
(Tota) girnings to end of month indicated 


@ Revisions (bales): September 1054, 199, 318; January 1955, 334,044 


ber, 12,607 


oThe operation rate is calculated on s 5-day, 80-hour week without any adjustment for bolidays. 


Janu ka [oo | Agee na | 


12, 713 


1, 876 
272 
5, 20 
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cotton stocks and number of active spindies are for end 


1955 are as follows (thous. bales): Total stocks—22,121; 21,122; 20,083; 19,008; 17,731; 16,700, 15,708; domestic cotton, total 
i 5,844; 3,413; 2,023; 1,472; 1,010. 


? Revisions for 1954 (units as above): Cotton cloth— November, 10,427, December, 0,085. rayon 
OQuotations beginning August 1966 not strictly comparable with earlier data 
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* Mevined, * Preliminary. ' Revised production for January-March 1955. ? Preliminary estimate of production. 5 Revisions for January-March 1955 qunaibe r)- 
Totter 7A; anes 6,408; complete trailers, total—4,606; 5,083; 6,146; vans—2, 3,002; 3,740. 
tsedd Soobenieg January 1054 to inelude 9 2 Ad of atreraft formerl Classified as ‘special category” and therefore excluded from the total. 
won paint January 1066 include exports of ‘* special-purpose veh not included in earlier data; exports of these types averaged 26 vehicles per month in 1955. Revisions (num- 
‘otal, 22,214; trucks, ete., 15,850; = 1965-—-total, 38,743; trucks, etc., 17.073 
all b rallroad-owned private refrigerator cars © Data beginni December 1085 reflect reclassification of reporting roads to revised I. C. C. list of Class I line-haul railroads; 
compareblity, with earlier data, based on ownership, is affected by less than | percent. *New series. Data prior to January 1955 are not available 
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